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Che Political Economist. 


THE PRESENT CRISIS, AND THE BANK BILL. 


Tue influence attributed to the Bank bill of 1844, both by its ad- 
vocates and its opponents, shows how little its real character is un- 
derstood ; on the one hand, how far short it has fallen of the ex- 
pectations of those who promoted it—and, on the other, how its 
effects upon the recent pressure on the money market have been 
exaggerated. Whatever may be our views with regard to the 
arbitrary interference of the legislature in the regulations of the 


7 of the country—and still more of the assu.nptions on 
which those regulations were founded, we cannot but regard as 
a most unfortunate and fatal error, the opinion into which the 
— seem to be rapidly hurrying, that the present crisis is attri- 

utable mainly to the operation of that bill; and that its repeal 
would go far to remove all the difficulties under which we at pre- 
sent labour. This error is chiefly to be lamented, inasmuch as it 
tends to divert public attention hems the real causes which have 
led to our present difficulties, and on the continuance of which 
they cannot fail to be perpetuated. Let us shortly examine what 
the Bank bill of 1844 really in practice accomplishes, in order to 
see how far it has influenced the events of the present year. It is 
not necessary that we should examine in this place the accuracy of 
the premises laid down by Sir Robert Peel when he introduced 
that bill, for the practical conclusion at which he arrived had but 
little todo with them. A great change was proposed to be effected 
between the directors of the Bank and the public, by which the 
former were to be relieved of the responsibility of managing the 
currency in future. In lieu of their discretion and wisdom, a self- 
acting ;Enecaee was proposed, which should determine with me- 
chani accuracy the amount of the circulation, and which, by 
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this rule, should increase or diminish in the precise degree that the 
bullion increased or diminished. In practice, however, it is seen 
that the bill of 1844 does not determine the fluctuations of the cir- 
culation in the hands of the public; it only determines the amount 
of notes which the Bank directors have the power of issuing. The 
directors are empowered to issue notes against securities to the 
extent of 14,000,000/, and to any larger amount for which they 
hold bullion; but practically this issue applies only between the 
two departments of the Bank—the issuing and the banking. Be- 
tween the directors in the one department and the same gentle- 
men in the other department, the regulation is no doubt self- 
acting. But the moment the directors come in contact with the 
public, precisely the same discretion and regard to all the circum- 
stances which are calculated to affect the money market and the 
foreign exchanges are required, as under the old system; nor does 
the new bill actually in principle impose any restriction upon the 
Bank, which ordinary prudence and a regard to their own safety 
and the true interests of the public, would not formerly have pre- 
scribed. 

Let us see what took place during a similar crisis under the 
old management of the Bank, and in what respect the pew 
recognised as erroneous the management of the directors. In the 
beginning of 1839 the Bank held bullion to the amount of nearly 
10,000,000/. Under the large import of grain which took place 
in that year, and the adverse exchange which followed, the Bank 
was reduced in the month of October to the necessity of bor- 
rowing 2,000,000/ from the Bank of France, to enable it to pay 
its engagements. What was the universal complaint against the 
management of the Bank at that time, by which it was reduced 
to so perilous a condition? That it had not used early means of 
counteracting the drain of bullion by raising the rates of dis- 
count, making money more valuable, and disposing of a portion 
of their securities, whereby their price would have been re- 
duced, foreign capital attracted to this market, or British capital 
brought home, for the profitable investment which such a state 
of the money market and such a price of securities would have 
offered. By all it was admitted that the country had been 
placed in imminent danger by the want of early precautionary 
measures on the part of the Bank; and by all whose authority 
would be worth quoting, it was justly contended that the only 
safety for the management of the Bank in future, would be to 
retain at all times a larger reserve of bullion, and to take steps at 
an early period of a drain to counteract it, instead of waiting 
till the last stages. And it was argued, we think most truly, 
that such steps being taken at an early stage, would be more 
gradual in their effect, and would be attended with less pressure 
and inconvenience than if delayed until they were required to be 
applied with greater stringency. 

After the experience of 1839, and the universal admission of 
the errors into which the Bank had fallen in that year, and of 
the necessity of their using in future such early and precaution- 
ary steps, so as to prevent the bullion sinking at any time below | 
such a sum as would secure the fulfilment of their engagements, 
it is impossible to conceive that the directors onl have 
omitted during the present year the necessary measures in order 
to accomplish that end. Had the bill of 1844 not been passed 
at all, the policy pursued by the Bank, dictated only by a due 
regard to its own safety and the true interests of the country, 
should have been of the same character as it has been; and in- 
deed the great fault of the directors has been that they did not 
at an earlier period recognise the necessity of such precaution- 
ary steps. 

No one will contend that the Bank, having obligations payable 
on demand in gold, can for a moment disregard the imperative 
necessity of retaining such a portion of specie in its vaults as 
will secure the instant payment of its engagements to any extent 
to which they are likely to be required, and securities most easil 
convertible bor the remainder. ‘This is a rule equally appliggble 
to all banks. The obligations of the Bank consist of two kgmls; 
first, their notes in circulation ; and second, the deposits peloeg: 
ing to the public; both being payable on demand. Now ail 
that the Bank bill does, is to define the proportiou of bulkion ' 
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which shall be held in reserve to secure the convertibility of the 
notes, while the directors themselves determine what portion 
| 








shall be held to secure the immediate payment of the deposits a 
demanded. The first is fixed by the act—the last is left to the 
discretion of the directors; but both provisions are clearly ne- 
cessary. Whether the bill requires more bullion to be held than 
is necessary to secure the convertibility of the notes-——or whe- 
ther the directors keep a larger reserve than is needful to 
guard the deposits—are questions of degree, but not of principle. 
Yo one who recognises as we do the imperative necessity of 
persevering the convertibility of the notes, and of the Bank paying 
its deposits on demand, can question the necessity of observing 
this rule. The only question, beyond that of the degree to which 
the reserve of bullion is held, that can be raised, as against the 
Bank bill, is, whether it would not be better to leave the pro- 
portion of bullion to be held by the Bank against the circula- 
tion, to be determined by the discretion of the directors, in 
place of being defined by an act of parliament, inasmuch as the 
causes which might affect the money market from time to time 
might render it desirable to hcld very different proportions of 
bullion at different periods. 

As it is, the Bank issues, say 20,000,000/ of paper, and holds 
12,000,000/ of deposits. The Act of 1844 demands that 6,000,000/ 
of bullion shall be held against that amount of circulation ; the 
discretion of the directors determines that 3,000,000/ shall be held 
against the deposits. As issuers of notes, the Bank holds 6,000,000/ ; 
as ordinary bankers, 3,000,000/, of reserve. And thus, in the joint 
capacity of a bank of issue and a bank of deposit, the sum of 
9,000,000/ is held, in order to guarantee the instant payment on 
demand of liabilities amounting to 32,000,000/. Now, suppose no 
change had taken place in the regulations of the Bank, is it probable, 
after the experience of 1839, and after the discussions before the 
Banking Committee in 1840, that the directors would have allowed 
the bullion in reserve to have fallen lower than this amount, with- 
out using the most stringent measures to arrest its decline ? If they 
d'd, it is clear that former experience would have been lost upon 
them, and this would go far to justify the interference of Parlia- 
ment; if they did not, then, as regards the present crisis, the effect 
of the Bill of 1844 goes for little or nothing, as far as the Bank of 
England is concerned. Unless it can be contended that it would 
have been safe and prudent for the Bank of England—in the face 
of all the monetarial and financial difficulties of Europe—in the 
face of a loan of 8,000,000/ in England, now in the course of pay- 
ment, and of a loan of 14,000,000/ in France, which it is intended 
to issue as soon as the last instalment of the former is paid—in the 
face of the enormous amounts of foreign payments due for grain 
and food imported during the year, and of the greater liability, 
therefore, to which the Bank has been exposed to be called upon to 
redeem its obligations—and, lastly, in face of such a demand for 
capital for railways, that interest at the rate of 5 per cent. can be 
readily obtained on the most unquestionable debentures—in the 
the face of all these extraordinary demands for money—we think 
no prudent man, and especially any one familiar with the practical 
operation of banking, will for a moment admit, that with liabilities 
amounting to about 30,000,000/, the Bank would be acting with 
ordinary prudence to permit its reserve of bullion to sink below 
9,000,000/; and if so, then the joint operation of the Bill of 
1844, in relation to the circulation, and of the discretion of the 
directors in relation to the deposits, has only been in practice, what 
ordinary prudence would have dictated, had the the whole manage- 
ment remained, as formerly, in the hands of the Bank. 
|| We cannot for a moment hesitate to think, that the Bank would 
|| only have acted with common prudence, if left entirely to itself, 
|| and entirely free from the rules imposed by the bill of 1844, in not 
}| permitting the bullion to fall below the lowest amount indicated 
{| by the returns during the present year; but if this is admitted, 
then, on the one hand, for what are we indebted to the bill, unless 
| it is contended that the directors would not have acted prudently 

without it—and, on the other hand, how is the bill to be blamed 
for the pressure which has arisen—or how is that pressure to be 
relieved by railing against it? Let us shortly consider what has 
occurred, as the consequence of the measures taken to retain the 
amount of bullion, and what would have arisen as the inevitable 
consequence of those measures having been neglected, and then 
we shall discover the value of timely precaution. 


On the Ist of January the bullion in the Bank was 15,066,691/, 
the rate of discount was 3} per cent , the exchange on Paris was 
25.75, on Hamburg 13.10, and Amsterdam 12.3}. On the 5th of 
March the bullion had fallen to 11,595,535/, and notwithstanding 
the rate of discount had been raised to 4 per cent, the ex- 
changes had fallea—on Paris to 25.674, on Hamburg to 13.9}, and 

| on Amsterdam to 12.2}. From that period the drain continued 
week after week ; and although there was an increasing demand 
| for money, and a continuous drain of bullion, no means were used 
| by the Bank to counteract it until the first week of April, when the 
rate of discounts was raised to fire per cent, when the exchanges 
immediately rose from 25.674 on Paris, 13.93 on Hamburg, and 
12.24 on Amsterdam, to 25.80, 13.10, and 12.34 respectively. This 
was the first effect of an advance in the rates of discount. And 
every week ae that eventful month, as the money market be- 
came more and more stringent, the foreign exchange id se. 
The following was the progress — ee 
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Hicuest ExcHances.— Three Months 


Discount. Paris. 


Buliion. Hamburg. A 
March 20 ... £11,23',630 4 percent 25°67 eeoese i399 —— 
April 3... 10,246,410 5 per cent 25°89 —aeore Scere ee 
— 10... 9,867,053 greatscarcity of money 25°90 ee 
— 417... 9.329,911 54 per cent 26°025 — nereee ORSGe  scscs 
— 24... 9,213,890 pressure 26°05 —cevcce 13°12 — secece 
May Lew  SO507716 great pressure 2615 career BS'1S8 cccce ; 
— x 9,588,759 greatest pressure 26°27 8 scores IS TRR ects 27 


We thus see how rapid and striking was the effect of a rise in 
the rate of interest, and the pressure which ensued in a few weeks 
in correcting an adverse exchange, and in turning the tide of bul- 
lion back to this country. This effect was produced entirely in- 
dependent of the balance of trade, in two ways. A higher rate of 
interest caused a lower price of securities, both foreign and Eng- 
glish, and induced large purchases to be made on foreign account, 
which increased the amount of bills to be drawn from this country, 
while, on the other hand, the high rate of interest and the difficult 
of obtaining money was such, that the demand for those bills fell 
off, while their amount increased. So great was the difliculty in 
negotiating bills during one part of the above period, that instead 
of money, other bills, due some time afterwards, were taken as 
payment. This was the first and immediate effect. The next 
effect resulting from the same cause was, that orders for imports 
were countermanded, and investments of English funds abroad 
were realised and brought home for employment here. Thus, for 
example, we read in the Rio de Janeiro Price Current of the 10th 
May, “ exchange has experienced a further decline, principally caused 
“by a pressure on the market for remittance of the proceeds of large 
“ sales of government stock, on English account.” Capital belonging 
to this country, which had been invested in public and other secu- 
rities abroad, when the interest was very low here, was thus again 
brought back when the interest became high. Thus, in nu- 
merous ways, an increase in the rate of interest acts upon the ex- 
changes, and arrests a drain of bullion. Pursuing the comparison 
above, we find that as soon as money became easier, the exchanges 
again fell, even while the bullion was increasing. The greatest 
pressure was in the week ending the Sth of May. On that day 
the Bank accounts looked better, and on Monday the 10th May | 
there was a decided change in the money market; bil's were not | 
only taken more freely, but at lower rates. The exchanges again 
instantly began to fall; thus— 

Hignest ExcHanors—Three Months. 


Bullion. Discount. Puris. Ilamburg.  Arstdm. 
May 15..... £9,869,993 easier 26°1S —cecece a8 tien 127 
— 22. 9,948,633 best bilisS percent 26°05 ss... IZ°11E  ccoeee 
- Wi 10,159,721 easier 2°SD 3. cenene AS TLE  crocce 
June 5.. 10,¥30,599 = 25 90 SUES cence 
_ | en 10,358,851 _- 23°90 —aeoree BD'12S — covcce 
— = 19.0608 19,511,597 —_ 25 OTA - ccd i ie 
— 226..... 10,626,105 as Z5°B7)  covcee 13°12 
July 3....0 10,396,574 = 25°80 aeeeee SSUR  kccecs 
— 10.8 19,086,475 —_ 95°75 scence TBLLR  seovee 
—— — BT .cocee 9,918,850 - 25°75 tel a_— 
— = DAL 9,770,317 _ 25°678  cccces SIL —ceonee 
— ——_ Bh anaes 9,351,250 53 S578  acocee 13°12 
Aug. Teor. 9,252,820 _ S0TTE umche P18 ness 
ee t ee — a LEE ase 


We thus see that, as money became cheaper and discounts easier 
during June and July, the foreign exchanges gradually fell, until 
they were lowest on the 24th of July. ‘Tue lower rate of interest 
raised the price of securities, and induced investments at 
home and abroad, and extended transactions in imports. It 
will, however, be seen, that as soon as the Bank raised the rate of 
discount, in the week ending July 31, to 54 per cent, the exchanges 
again rose for the same reasons that they did in April and May. 

During the months of February and March, when it was perfectly 
evident what must happen, we never ceased to call upon the | 
Bank to raise the rate of interest at that time ; and had that | 
course been then fcllowed, instead of being delayed till April, the 
great severity of the pressure which was felt in that month and in 
May might have been avoided. ‘The action thrown over a longer 
period would have been more effective in its ultimate result, and 
much less injurious in its immediate consequences. It was gradual 
action that was expected from the working of the Bank Bill—in 
which it has entirely failed, and which shows that still it is to the 
discretion and wisdom of the directors that we must chiefly look 
for a prudent management of the currency. 


But, then, what would have been the effect, had the Bank, | 
acting upon their former plans, omitted to take any mea- 
sures to cheek the export of bullion till it was reduced to 
The rate of discount would 
have been continued at 33 or 4 per cent., as it was till the 3rd 
of April; imports would have rapidly increased ; French shares 
and foreign stocks, which were low in Paris, would have found 
a profitable market in this country ; and all the precautionary 
measures which we have enumerated would have been neglected. 
The bullion, which on the 24th of April had sunk to 9,213,890), 
having excited no more alarm than it did when it had sunk from 
16,000,000! in August, to 12,000,000/ in Feb., would have gone 
on declining under the heavy imports induced by our high prices, 
until, some weeks later, it aed be found to be reduced to 
four or five millions; with the country implicated in transactions 
to an extent infinitely greater, and for which it would have been 
impossible then to provide, and without any of the precautionary 
measures having been taken which induced an importation 0 
capital previously employed abroad, which has enabled us 10 4 
great degree to import the food which we have since. ; 

The whole argument, however, resolves itself into the question, 





ee ee ee et ee KS ee Oo 
to to fo 1S bs tS tO YS OD I FD te bot be be to 
ce Sit St oie 9 SC th a a oe OH OP AAW se w 
Keeie a mae ae Na Nae A 
a 
—_——— ee 











1847. ] 


THE ECONOMIST. 


955 





as to the extent of reserve which the Bank should keep, and as 
to the propriety of taking early means of correcting an adverse 
exchange, by raising the rate of interest. D2zlay may postpone 
the evil and inconvenience, but it cannot prevent them; on the 
contrary, they will only be greatly aggravated by the unwise pal- 
liative. The real causes of this pressure lie far deeper than the 
effects of any act of Parliament, or the management of Bank 
Directors; and it will be a great national misfortune if peop!e 
satisfy themselves with railing at the Bank Bill, instead of inves- 
tigating the true causes of the present crisis. A high price of 
money, like a high price of any other commodity, is, no doubt, 
an inconvenience, because it betokens great scarcity ; but great 
scarcity can only be remedied by larger supplies, induced by 
higher prices. ‘To this law money is not an exception. — 

The opinion put forward, that the money crisis is in part 
attributable to the first effects of the free trade measures, 1s 
equally groundless, on which we will next week make some 
remarks, 








THE PRESENT STATE AND PROSPECTS OF THE 
TRADE WITH AMERICA. 


Tue accounts from the United States represent all interests in 
that country to be in the most flourishing condition. The demand 
for British manufactures is greater than at any former period, 
while the consumption of sugar, tea, coffee, and the products of 
those tropical countries with which we are so much connected, and 
by which we indirectly profit so much, is also unprecedentedly 
great. The immediate effect, however, of the losses which will be 
incurred by the fall of prices here, and the return of so large an 
am unt of bills under protest, naturally excites considerable ap- 
prehension. ‘That many houses immediately engaged in the corn 
speculation, and especially those directly connected with the houses 
here which have suspended payment, will be ruined, and that their 
ruin will lead to that of many smaller firms, there is too much rea- 
son to fear; but when it is considered how small a portion of the 
extraordinary gains of the country during the last year, arising 
from the enormous prices which have been received by the millions 
for their produce, the losses of a few, arising on the last remnant 
of the year’s stock, cannot be supposed to exercise any very im- 
portant effect on the general state of the country. The growers 
themselves have all long ago secured the whole advantages of the 
high prices for the whole of their last year’s produce. Those prices 
have told, and are telling, in a thousand ways, to add to the pros- 
perity of the country. New lands have been and are being culti- 
vated—canals and railroads, which were being left unfinished, are 
now b2coming useful; and those which have long been opened, 
have increased in an extraordinary manner in their traffic. ‘he 
States to which these properties b-long are becoming rich in in- 


come, and, what is of much more consequence, with in- 
creased wealth, show a disposition to pay off old dets. 
Pennsylvania has a surplus, and is enabled not only to 


pay off a temporary loan, contracted to meet the interest 
of the debt due in February list, but is also prepared for the 
dividend due in the present month. The finances of Michigan 
are improving; so that in a few years itis expected the State 
will be entirely out of debt. A movement is also being made 
to pay off the public debt of Ohio. “Indeed, with the excep- 
“tion of one or two States (Mississippi, Arkansas, and perhaps 
“ Florida),” says one of our accounts, “ we hope never more to 
“hear of repudiation, so long and so justly a reproach to the 
“honour and reputation of the Union.” One cannot but regret 
that Syndey Smith had not lived to witness this change. He 
would have died more at ease with himself and the republic. 

The following are the collected accounts which we have re- 
ceiced by the last mail, bearing upon this important branch of 
American interests := 


The finances of several States exhibit improved prospects. Pennsylvania has 
repaid from her treasury the 200,000dols temporarily borrowed in anticipation 
of revenue, to meet the February interest on her public debt, and will have 
funds on hand to pay the August interest promptly, and leave a surplus. 

The semi-annual dividend of interest on the public debt of Pennsylvania, due 
on the ist of August, will be paid on the second, the first coming on Sunday, in 
full ;, the Treasurer having ample funds to meet that payment, and will probably 
have a surplus left. The temporary loan of two hundred thousand dollars, which 
was made to supply the deficit in the treasury on the 1st of February last, to pay 
the semi-annual intere-t then due was promptly paid at the time stipulated. 
The revenue the treasury of Pennsylvania will derive from the public works of 
that State, this year, will enable the treasurer to meet future payments promptly, 
and without anticipating the payment of taxes. The amount in arrears last 
February, made a deficiency for August, which compelled the treasurer to call 
upon the county commissioners for the payment of taxes in advance. The in- 
crease in tolls has already bhen greater than thut deficiency, and the treasury is, 
therefore, not only free from all arrearages, but probably has a balance over. 
The amount of taxes anticipated, will be more than made up by the increase in 
tolls between this and November, so that the interest due in February will not 
drain the treasury so much as previous payments have. 


The finances of Michigan are gradually improving and ina few years the 
State will be entirely out of debt. The public works, which cost 3,343,284dols 
have been sold for 2,500,000dols, and her whole debt is now only two milions 
of dollars, the interest on which, due next January, is now on hand. By the 
sale of other assets, the principal of the debt will probably be reduced to 
100,000dols in 1850, by which time the annual tax on the central and Southern 
railroads, recently sold, will, by the terms of the sale, amount to more than 
59,000dols, and the balance can be raised by a tax of about a mill on a dollar 
of the valuation of the taxable property of the State. With the exception of 
o"¢ or two States, (Mississippi and Arkansas, and perhaps Fl-rida) we hope 
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never more to hear of repudiation, so long and so justly a reproach to the ho. 
nour and reputation of the Union. 

It is proposed to make some movement towards paying of the public debt of ; 
Ohio. It now amounts to 19,246,260dols, and the interest to 1,624,260dols. | 
The Fand Commissioners propose the following plan which the Ohio papers say 
is feasible. The surplus revenue will reduce the debt to 16,263,319dols. A tax 
of 25 cents on each 1,000dols of the present taxable property would raise 
100,000dols a year; add this to the sinking fund, with other means already pro- 
vided, and the debt would be paid in thirty-five years. 

The pubiic works of the States still continue exceedingly productive, and the 
returns so far received show an increase varying from twenty to twenty-five per 
cent on the income for the corresponding period last year. The public works of 
Pennsylvania show the largest increase, it having been up to the Ist of July, 
full fifty per cent ; those of this state show nearly fifty, while those of Ohio show 
only about twenty-five per cent increase. ‘The falling off in the prices of pro- 
duce may tend to a reduction in the income of our public works, by keeping 
back breadstuffs ; but it is our impression that the falling off in the receipts on 
the canals of New York, Pennsylvania, and Ohio will be but temporary, as the 
press of produce to the sea-bord from the interior will be so great, when the 
producers become satisfied that prices cannot go much above ruling rates, that 
the capacity of these works will be taxed to the utmost, and the income be 
very large. 

The following table shows the amount received for tolls on a'l the New York 
canals during the third week in July, for the years 1840 to 1347 inclusive; and 
also the aggregate amount received from the commencment of navigation to 
the 22nd of July inclusive, during the same years :— 


3rd week in July. Total to July 22. 





dol. ce. dol. ce. 
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1343 GY,1GS SH  secceeccesse 783,733 61 
1844 G3.953 57  cecccscseree 1,061,870 70 
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1846 70,012 62 cscococecee 1,152,400 il 
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It will be seen that the increase for the week amounts to 60,956dol 46c, or 
about 87 per cent, and for the season to 502,049dol 93c, or 45 per cent. 

A grand project has been started at the south which will tend to develop the 
resources of a large extent of territory now almost entirely destitute of those 
faci'ities for reaching a market, without which it must remain comparatively a 
wilderness. Itis suggested to construct a railroad from Mobile, running north 
through the state of Alabama into Tennessee and Kentucky, furnishing the in- 
terior of these states with a direct and easy avenue to the sea-bord. By refer- 
ence to the map it will be seen that this will be a most important and valuable 
work. It will make Mobile second only to New Orleans, as it must become the 
depot of an immense amount of produce, and the centre of the trade and com- 
merce of a section of country nearly as large as New England and New York 
together. The foreign commerce of Mobile is now about 12,000,000dol, and of 
New Orleans 30,000,000dol. The proposed road, if properly constructed and 
managed, must prove a valuable investment for capitalists. 


The New York Canals, which in the third week of July in 
1846 yielded tolls to the amount of 70,012 dollars, have, in the 
corresponding week of this year yielded 130,969, or nearly 
double, although they were opened some weeks later; while the 
increase of the receipts for the season is no less than 500,000 dollars. 
No single fact could give a more vivid impression of the extraordi- 
nary activity of commerce in all its branches. 

We last week referred to the very large increase of our manufac- 
tured goods exported to the United States during the present year, 
and to the extensive orders which are now on hand for that market. 
It will doubtless be a matter of some anxiety with many, how far 
those interests are likely to be affected by the disasters which it is 
feared are too likely to occur in the chief shipping ports, in conse- 
quence of the losses here. The result of the most careful inquiry 
which we have been able to make, is, that the losses in question will 
be confined to a class so different from that which conducts the 
import trade of manufacturers, that the one class is not at all likely 
to be implicated with the other; while the great wealth that has 
already been disseminated throughout all classes in the union, will 
secure the anticipated consumption, notwithstanding the sudden fall 
in prices now. It will, indeed, be a question some time hence, 
when the unusual accumulations of the present year shall have 
been absorbed in new undertakings and the extension of cultivation, 
and a great reaction in prices takes place, whether the demand for 
our manufactures, which is now springing up, will be sustained ? In 
the meantime, however, we have no reason to expect any immediate 
effects on this branch of our trade, as the direct consequence of the 
present losses. 

{n another part of this paper will be found an elaborate statement 
of the American corn markets, with some valuable statistical ac- 
counts of the comparative quantities of produce brought from the in- 
terior to the shipping ports, and the proportions shipped to the dif- 
ferent markets of the world in the present year. 


—ee 
INFLUENCE OF THE NAVIGATION LAWS OVER 
THE CHARACTER OF OUR SEAMEN. 


We quite agree with Mr Porter's remark, in his intelligent evi- 
dence before the Navigation Committee, that the “ mischief of the 
Navigation Laws is more real than apparent.” ‘ Merchants (he 
“ added) have been accustomed to carry on all their transactions 
“ under a certain code of laws; they have shaped their course ac- 
“cordingly; and they have never thought of doing anything 
“‘ which they knew was illegal; they are, therefore, quite unaware 
** of the advantages which would follow, in my opinion, from doing 
away restrictions which have confined them in their operations.” 
We quite agree, too, in his opinion, that “ the trade of a coun- 
“ try cannot be benefited by any thing of a restrictive character ;” 
“ that persons do not enter into a trade but with a hope and pro- 
“ spect of profit ;” that “ trade must be hindered by interposing 
“ difficulties, and increased by removing them ;” and “that, there 

“ fore, the Navigation Laws, so far as they have interposed diffi 
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“ culties in the way of trade, must be considered injurious to the 
“ trade of the country.” Both these opinions are so well founded, 
that they need no illustration. Now, when we know that the Na- 
vigation Law is a bundle of restrictions—that it prevents mer- 
chants from importing commodities from what places they please 
and by what ships they please—that it so restrains, as substantially 
to regulate, and, to a certain extent, direct, the currents of trade, 
we cannot have the smallest doubt of the general injuriousness of 
the law. When we find merchants, too, accustomed to conduct 
trade according to law, and rarely looking beyond it to ascertain 
what they could do but for the law, and only coming forward to 
complain when they actually feel an injury, we may be sure that 
this injuriousness is in reality much more intense and diffused 
than it seems. Mr Brookes, for example, gives evidence that the 
law prohibited him from sending a cargo of sugar home from Bata- 
via by a foreign ship, and bY that prohibition—which benefited no 
one, for there was no English ship to bring the cargo—he lost 
780/, and would have gained 1,561/. Mr Berger proved that he 
lost a sum of 150/ commission on a cargo of logwood which was 
wanted at Liverpool last year, but could not be sent, because there 
was no English vessel to send it in; and that he and other com- 
mission agents are continually deprived of business, because palm 
oil and other commodities for which there is a demand cannot be 
shipped by their owners from the United States for England ex- 
cept in an English ship. So, from every branch of business, and 
probably from every individual concerned in business, we might 
quote examples illustrative of the general principle, that the Na- 
vigation Law, being a bundle of restrictions on honest traffic, 
which men will not engage in without a prospect of advantage, nor 
continue in without actual profit is very injurious to the trading 
community. But that is a point which, in our columns, has been 
so often treated, that it would be almost a waste of our readers’ 
time further to discuss it. There will be, at least, more novelty in 
an attempt, if we cannot bring the same number of facts to bear | 
upon the subject, to show what have been the effects of our Navi- 
gation Law on the character of our maritime population. 

Captain Sir James Stirling has the merit, we think, of first throw- 
ing some light on this subject. He said that “our Navigation Act, 
“and the Ship Registry Act, were to be considered part of the same 
“ code, and that while they could confer no advantage on English 
“ shipping in all the branches of trade in which foreigners enter 
“ equally with ourselves, they impose restrictions which enhance the 
“ cost of navigation, and place our ships at a disadvantage.’ He 
found, when he was governor of Australia, that three American ships 
could be fitted out at the same cost as two English ships to be 
employed as whalers, and that 4 part of this greater cost was to 
be attributed to the restrictions of those acts. Other parts of the 
same code “ are the system of appren iceship,” “ the registration 
of seamen,” and the “ law, or practice, or custom of impressment.” 
* And it would be difficult,” adds Sir James, “ to consider the con- 
“ dition of the seamen without taking into view the institutions to 
“ which [have referred.” 





Of the system of apprenticeship, the owners and masters complain (he 
continues), as compelling them to take servants who are not profitable. 
. Whether trade be prosperous cr not, whether the demand for 
seamen be great or small, there is a continual stream of boys flowing into 
the merchant service, which, in many instances, acts as a very serious hard- 
ship upon the older seamen. It throws them out of employment when 
trade is not brisk. . . . , The law requires that about one-sixth 
part of the whole number of seafaring persons shall be apprentices ; but if too 
many seamen are made by the process the hardship falls on the old sailor, who 
is thrown out of employment, or is prevented from getting full employment. 
It appears to be an arbitrary interference with the labour market, which is at 
all times a hardship on the shipowner, and, at certain times, a hardship upon 
the seaman. 


These measures, to make the owners and captains of ships take 
a certain number of apprentices and carry a certain number of | 
men, in proportion to the tonnage of the ships, were originally in- 
tended to provide a stock of seamen for the ships of the State, 
and the State has never lost sight of that intention. It is some- 
what remarkable, and illustrative of the whole subject, that in the 
same reign, and within three years of each other, the first Act of 
Navigation was passed, the 5th of Richard II, cap. 2, and the first 
statutable recognition of the practice of impressment, 2 Richard 
II, cap. 4, are to be found. ‘Toman the King’s ships, the seamen 
forced on the merchants and shipowners are always seized or 
seizable when wanted by the State. On this principle, 

The fifteenth clause of the Registration Act provides (says Sir J. Stirling), 
that though a seaman must enter into a written contract, nothing in the act 
shall prevent his entering into the naval service ; or, in other words, it legalises 
a desertion of the contract on his part. The consequences of that clause ap- 
pear to be, that from the first day of his engagement there is a ground of quarrel 
betwixt the master and the servant, the servant threatening, upon occasion, 
that if he has not all the indulgence he desires, he will take an opportunity of 
leaving the ship at an inconvenient time, and enter on board a ship of war. I 
believe, from my own experience, that particular clause to be exceedingly in- 


jurious to the merchant service ; it establishes the habit of thinking very lightly 
of the engagement into which the seaman has entered. 


It does not seem very creditable to a State thus to authorise 
the breaking of contracts; but its own purposes hallow, in 
its eyes—in the case of seamen at least—almost ...~ iniquity ; 
and if Sir James Stirling had carried back his recollection to the 
period of war, he would no doubt have been able to tell the 
committee of not a few instances of a breach of an implied con- 
tract on the other side. At that time, when a man-of-war was a 
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LL 
terror to the merchant seaman, the threat of the captain to deliver 
them up to the men-of-war—a threat that was not unfrequently 
carried into execution—gave into the hands of captains of mer- 
chant ships a power over their seamen which they often exercised 
for arbitrary purposes. It served to keep the seamen in a state of 
dependence and thraldom that was not neficial to the charac- 
ter either of ship-masters or of ship-crews. The effects of this 
system—first forcing by law shipowners and captains to take on 
board, for navigating their ships, a certain number of English sea- 
men and apprentices, and then being always at hand to encourage 
the seamen in desertion, or to take them if wanted, and to protect 
ship-captains in the exercise of their authority, however rude, 
over the men forced on them by the State—have not been suffi- 
ciently considered. 

The compulsion used begot between the apprentices and the sea- 
men on the one hand, and the captain and shipowners on the other, 
a feeling of hostility, in addition to the unpleasant feelings which 
will sometimes exist between employers and servants. That hos- 
tile feeling it always nourished, by always encouraging the men to 
desert, and by always encouraging the masters to send a refrac- 
tory seaman to a man-of-war. So it encouraged arrogance in the 
captains, and forced degradation on the men. The arbitrary in- 
terference, described by Sir James Stirling, with the labour- 
market, increased the number of seamen disproportionately to the 
demand, and beat down wages, while it still kept alive the rank- 
ling feeling, that a man could not sail his ship as he liked. It 
increased the dependence of the men, except at the very moment 
when the State required their services and took them by impress- 
ment, on that class which the State had irritated against them. 
Both directly, by its own act of tyranny over the seamen, and 
indirectly, by the power it thus gave to shipowners over a redun- 

f tele, the State has done much to degrade their cha- 
racter, and keep them in a servile and depraved condition. 
Many of the most reprehensible peculiarities in the character of 
our seamen are more due, we believe, to our laws, than to the 
effects of their peculiar pursuit. The system degrades, the oceupa- 
tion ennobles them. 

It is characteristic of the pursuits of sailors that they cannot be 
confined to one country. They can take service wherever it is 
offered, and whatever weakens their attachment to Great Britain, 
tends to deprive it of their services. If all the terrible degrada- 
tion proper to such a maritime system as ours have not fallen on 
the scamen, it arises from the facility of their finding employment 
in other countries, which has both tended to keep up wages at 
home and make shipowners treat them with some greater respect. 
At the same time, being on the whole redundant, they supply fo- 
reign shipping with seamen. Formerly they went in great num- 
bers to Holland, now they go tothe United States; and it is noto- 
rious American vessels of war and merchant ships are manned by 
English seamen, It is given in evidence by Captain Briggs and 
others, that English seamen are equal to Americans, who use 
fewer men in their ships than are employed in ours, and he says, 
—“ We have many instances of British sailors going into the 
“ American service who are now commanders of American ships, 
‘Cand are amongst the most enterprising men that we have. A great 
“part of the crews of American whalers are English seamen.” 
When they escape, therefore, from our maritime system, of wich 
the Navigation Act and impressment are cognate parts, they rise 
in the scale of civilised being—auother proof of its demoralising 
effects. ‘The system supplies them with numerous powerful moe 
tives for deserting from their country, and their occupation pro- 
vides them with the means. Not only does the system demo- 
ralise and degrade them; it forces them away, and thus in a dou- 
ble manner, both by lesseaing their moral energies and les- 
sening their numbers, the Navigation Law contributes to impair, 
rather than strengthen, the national security. 

We need scarcely add, that excluding competition has not in- 
creased the professional skill of either ship captains or seamen. We 
regret to say that it is given in evidence by more than one witness, 
that English ships are not navigated so carefully as other ships, nor 
are their cargoes stowed so carefully. Though lesser premiums 
of insurance are paid on Enuglish-built ships than on foreign-built 
ships, a greater premium is paid on cargoes on board English ships 
than on board other ships. ‘ With a little qualification,” says Mr 
Cumming, an insurance broker, and his evidence is confirmed by 
other wit.esses, “{ should state that it frequently happens 
“that in case of carrying colonial produce from the Brazils, 
“and from Havannal, to a market in Europe, say St Peters- 
“burgh, or Bremen, or Hamburgh, in a British ship, there is 
“ more difficulty in effecting an insurance, even though the ship 
“be a good British ship; and on occasions an extra premium, 
“say one quarter, or 10s per cent, has been required and paid 
“ on English ships insured at the same amount that insurance on 
“ Amercan ships has been done.” “ The general impression is that 
“ the cargoes are delivered by English ships in a more slovenly 
“ manner than by foreign ships.” Both professionally and morally, 
then, the charactcrof British ship-captains and seamen is deterior- 
ated by our boasted navigation system. At the same time it is a fact, 
that our navy has been triumphant, and that our mercantile 
marine has increased amazingly, and has acquired a very high 
reputation. How can the law, then, have been so injurious ? 
To answer that we must consider tae natural facilities of Eng- 
land. She has a larger sea-bord, and more numerous ports, than 
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anv other great empire. She has naturally, therefore, greater 
facilities for obtaining maritime power, and she has naturally a 
greater maritime population than any other country. Her mer- 
cantile and her naval greatness grow from these circumstances, 
and they would have been much greater had the barbarous code, 
which originated in the reign of Richard II, not been subse- 

uently extended and strengthened, and partly continued to this 
oe Our maritime supremacy, thank heaven, depends on more 
durable circumstances than the act for cutting off the Dutch 
trade, and we. agree wit!) Mr Porter and Mc M‘Gregor, and every 
other intelligent person who has impartially examined the ques- 
tion, that both our extensive commerce and our naval superiority 


have grown up in spite, not in consequence, of our maritime code. 
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LORD PALMERSTON AT TIVERTON—REVOLUTION 


IN THE CHARACTERSOF THE GOVERNMENL?. 


Tue Queen's Coronation Oath runs to this effect:—“ I solemnly 


“ swear to govern the people of this kingdom according to the 


“ Statutes in Parliament agreed on, and the laws and customs of 


“ the same: I will cause law and justice in mercy to be executed. 
“ T will, to the utmost of my power, maintain the laws of God, the 
“true profession of the ospel, and the Protestant Reformed 
“ Religion established by law, and preserve unto the Bishops and 
“Clergy of the realm, and to the character committed to their 
“ charge, all such rights and privileges as by law do or shall ap- 
“pertain unto them.” In that there is much about governing the 
people according to the statutes, and causing law to be executed— 
about maintaining the Protestant reformed religion, and th2 
Church as. by law established—but there is very little about doing 
justice, and not one word about discovering truth. Nor is that 
subject alluded to in the Privy Councillor's oath—he declares that 
“ He will advise the sovereign according to the best of his cunning 
“ and discretion, for the sovereign’s honour and the good of the 
“ public, without partiality; that he will keep the sovereign’s 
“ counsel secret, will avoid corruption, will help and strengthen 
“ the execution of what shall be in council resolved, withstand all 
“ persons who would attempt the contrary, and do all that a good 
“ and true counsellor ought to do to his Sovereign Lord.” Quite 
consistently with these oaths, it has been the practice for many 
years back for the Ministers, and all connected with them, to de- 
clare it to be their highest duty to defend the constitution in Church 
and State, and to maintain and execute the laws. The highest re- 
proach that could be urged against an official servant of the crown 
was, that he was violating the constitution, disregarding the laws, 
and weakening the Church which the sovereign had sworn to defend. 
That was the practice; and in accordance with the practice was 
the teaching of all our public men. A great—a radical —change 
seems now to have come over their opinions and their practices ; 
the Constitution and the Charch are allowed to pas$ for what they 
are worth; statesmen talk of reforming, more than of maintaining, 
the laws; of extending the Church, and rendering it efficient, ra- 
ther than preserving it unaltered; they talk of promoting free 
trade, and putting an end to restrictions ; of adding to the wealth, 
and providing for the education of the people; of looking after 
their health, taking care of their morals, and increasing their com- 
forts ; they lay it down that it is their duty to discover truth and 
do justice. In Lord Palmerston’s election speech, at Tiverton, 
published in an authentic form by Smith and Elder, there occurs 
this remarkable passage, which is quite in accordance, we think, 
with the wishes and the practices of modern statesmen :-- 

My view of the duty of a Government is, that there are two objects at which 
it should aim—those objects are, truth aud justice. (Hear.) The object of all 
science is truth, and the science of Government is an investigation of truth. In 
pursuing that investigation the best intentioned men are frequently led for a 
moment into error; but it is by comparing their opinions with the opinions of 
others, by fair and impartial inquiry, by a collision of opinions,—by rubbing one 
man’s opinions against those of another, and seeing which are the hardest and 
will bear the friction best —that men in or out of office can most justly arrive at 
the knowledge of what is most advantageous to the interests of the whole com- 
munity. I think itis the duty of those who are intrusted with Government, 
when they have arrived at the knowledge of that truth, to endeavour to carry it 
out in the laws and measures they may propose ; for it is only by applying such 
truth to the interests or the different classes of society that you can do justice, 
and therefore truth aud justice are indissolubly united. A Government which 
honestly does its best to arrive at truth and to act with justice, is a Government 
which deserves the confidence of the country; and I boldly assert, that truth 
and justice are the objects of the present Government; if we cannot arrive at 
them, it is our misfortune and not our fault. I trust we shall arrive at them; 
and I can assure you that no effort shall be wanting on our part to shape our 
measures so as to be consistent with the attainment of this end. 

The great alterations made in our laws within a few years, 
which were by one party proclaimed to be in opposition to the 
coronation oath—the continual demands now made on ministers 
for measures that are supposed to be beneficial, without any ques- 
tion of their being according to the constitution—the continual 
promises made by them to introduce laws, or carry out measures 
that were never heard of before, convince us that the general 
practices of ministers are very much in conformity with Lord Pal- 
merston’s language. Instead of finding the rules for their conduct 
in the narrow principles of the constitution, or what our forefathers 
laid down as laws, they really seek for truth, and aim at doing 
Justice. They have become philosophers, and philosophy is fast 
taking the place of the constitution. To seek Br truth, and to 
do justice, is to set aside or reform the law. Ministers, like other 
men, fail very often, and do not find what they seek, which is not 





surprising, considering how their time is occupied with official 
business; their partialities, prejudices, and affections, often pre- 
vent them doing equal justice; but, in the main, no longer con- 
fining themselves to old practices, they do what Lord Palmerston 
says they ought to do. The difference between former and present 
principles is very plain; it needs no long essay to set it forth; it 
requires only a slight recollection of the pist and an almost 
cursory observation of the present, to acquire an immediate con- 
viction that a most important change, amounting to a revolution, 
has taken place in the character of the Government. While the 
form has been preserved, the spirit has been entirely and most 
beneficially altered. Founded in conquest, maintained by con- 
straint and coercion, re'ying’ on sharp laws and sharper swords 
to preserve obedience, it has gradually been changed, till it has 
become, unknowingly and unintentionally, an instrument for dis- 
covering truth, by “rubbing one man’s opinions against another's,” 
and doing abstract and perfect justice. Statesmen do not appear 
willingly to have brought about the great change; but popular 
demands and public opinion have forced it on them. They have 
rather shared in the general improvement than caused it; though, 
from still standing at its head, they take credit to themselves even 
for that change in their own character which has been unwittingly 
forced on them by the opposition and resistance of the advancing 
people. 

Lord Palmerston, however, by his open—and perhaps some of 
his colleagues and rivals may think indiscreet—avowals of the 
change, may raise some very important questions. Are Ministers 
the proper persons for either discovering or appreciating truth ? 
Is it to be found in the archives of Downing street or in the 
book of nature? Lord Palmerston takes it for granted that the 
collision of parties in Parliament is the proper means of discover- 
ing truth; other men of more philosophic minds, more retired 
from the contentions of the world, may doubt whether it be not 
more likely to be obscured and lost amidst such strife. 
“ The seience of Government,” says the Noble Lord, “ is an inves- 
tigation of truth.” We cannot, perhaps, expect much accuracy in 
the language of the hustings ; but that passage we understand to 
imply that it is the duty of those who govern to ascertain truth, 
and having ascertained it to embody it, or, “carry it out in the 
laws and measures they propose.” Thatis a perfectly new stan- 
dard of the duties of Government, and though we will help the No- 
ble Lord to set it up, and help to maintain it, we are afraid that 
he will at present find few supporters, and very few indeed 
amongst those of his own class, who foreshadow the goal to which 
it will conduct the Noble Lord. Such a oolagtete requires of 
course fair play for all opinions. The Ministers must not begin by 
supposing, as we are afraid they will be apt to suppose, that the 
are the onlv depositaries of political truth, and that they have al- 
ready sounded all the depths and have mapped the whole surface 
of political science. That would be assuming too much. Reason 
requires that they should modestly suppose, which the course of 
events latterly may have fully imp*essed on them, that they have 
yet much to learn, and are ready to believe that they have no pecu- 
liar aptitude for discovering the truth. Such an admission may in 
the end be fatal to a power which seems as much founded on arro- 
gance and assumption as on reason; but when men enter on a 
voyage of discovery, whether it be in art or science, there is no 
telling whither they may be conducted. 

In one sense, but not the sense in which he used the words, Lord 
Palmerston’s language will meet the approbation of a large party, 
chiefly his opponents, and the reprobation of many of his supporters. 
The ultra Protestants maintain that it is the duty of the Govern- 
ment to ascertain religious truth, and having ascertained, to adopt 
it, and use its efforts to discourage and put down religious error. 
With them Lord Palmerston’s general policy isnot in unison. He 
disclaims, we believe, for the Government the duty of discovering 
religious truth ; as the organ of the Government he leaves that to 
individuals and to the clergy; and he contents himself with acknow- 
ledging the right of the people to choose amidst conflicting creeds, 
and adopt that which seems good in their own eyes. To the policy 
and the professed duty, in past times, of the Government to en- 
courage and promote one particular species of religious truth by 
rewards and honours, and to discourage another, as embraced by a 
portion of her Majesty's subjects, by penalties and disgrace, Lord 
Palmerston has long been most honourably opposed. To those who 
acknowledge the duty of Government to be 7 to protect all, 
that must appear a glaring injustice to some. In fact it 1s a portion 
of the political truth discovered by statesmen in modern times, that 
whatever they may think and believe as individuals, as statesmen 
they must leave — truth to the professors of religion. On 
this point there is a limitation to Lord Palmerston’s doctrine which 
leads us to suspect whether, on the whole, it will not be better for 
statesmen to leave the discovery of truth to the philosopher in his 
closet, and be content to embody it into law when it has become 
the common creed of the nation. 





Aaqriculture. 


THE HARVEST. 
Previousty to the wet weather of the past week so much pro- 
gress had been made with the harvest, that a reasonably fair es- 
timate of the crops may be made. Not that any considerable pro- 
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portion of the grain has been got in; and should the warm rains 
with which we have been visited since last Sunday continue, 
much injury to the corn may be expected. And here, in 
passing, let us advise farmers not to be too eager to carry their 
corn from apprehension of wet weather, but rather to take the 
chance of the season than to house or stack the crops in bad con- 
dition. Wheat, in particular, will bear a good deal of wet in the 
ficld without serious injury ; but ifcarried when damp, the sa nple 
must be bad, and is often almost unsaleable. If the present crop 
be damaged it will seriously affect the farmers’ profits, because the 
great bulk of the present crop is certain to produce moderate prices ; 
and damaged grain will with difficulty find a sale at anything be- 
yond feeding prices. That crops are generally most abundant 
is now uadeniable : and indeed the fact of abundance is no longer 
denied by the organs and authorities of Mark lane. There is no- 
thing on which to hang an expectation of high prices, except the 
possible failure of the potatoes, and the partial failure of 
beans. As far as potatoes are concerned, so little dependence has 
been placed upon them, that their failure, should it happen, will be 
far less serious in its consequences than former!y. Still should the 
same extensive destruction of potatoes which happened last year, 
occur again, the effect upon prices of grain as the winter advances 
must be considerable. Though the loss of the bean crop will of 
course be great to the growers, we do not think it will have much 

effect upon prices. We shall during the next year receive very large 
importations of Indian corn, which will serve for all or most ofthe 
purposes to which beans are applied. Already its price has fallen 
so much, that it begins to be inquired after for feeding purposes. 
In England barley and oats are also most abundant, the former crop 
is said never to have been heavier; and wheat will certainly be 
at least an average. The yield, tuo, is likely to be good, in propor- 
tion to the straw, for we never recollect to have handled mroe 

weighty sheaves than are now being cut upon strong land. The 

breadth of wheat grown this year in England is also very great. 

In Scotland too the crops are universally well spoken of. A 

friend who farms largely in East Lothian, writing on the 15th of 
August, says, “ We have begun harvest in earnest, and the crop is 

cutting up well. We have two fields of wheat, however, very defi- 
cient in the set of the ear, fully one-third being wanting. The 

wheat crop will be an average; barley above ; and oats rather be- 

low the usual crops. Beans are bulky and fairly podded. Tur- 

nips are very fine. Potatoes in the gardens here are diseased ; 

those in the fields look well as yet."". And other accounts before 

us are to the same effect. In Ireland, too, all the crops, with the 

exception of the doubt which hangs over the potatoes, are said 

to be good. In America and the corn exporting countries 

of Europe, the produce of grain is reported to be more than usually 

plentiful. 


Under these circumstances farmers must look for moderate 
prices. Something like a natural state of the grain market will 
commence, with perhaps this exception, that importations of fo- 
reign grain are likely to be somewhat more forced than they will be 
after our corn trade shall have become permanently free. Tis 
may happen from two causes; first, the stimulus our late extraor- 
dinary demand for corn will have given ; and secondly, the possibi- 
lity that our foreign corn trade may again be trammelled by restric- 
tion from March, 1848, until the final termination of protection in 
February, 1849. _It is possible that the Protectionists may make 
a desperate struggle in the coming session to impose a fixed duty 
on foreign grain, or in some way or other to keep up the delusion 
of protection to agriculture, and they will seek to use the farmers 
by acting on their fears in furtherance of that object. Against fall- 
ing again into this trap farmers cannot be too earnestly warned, for 
it would be mainly to prevent their own emancipation they would 
be struggling, The Protectionists now understand, pretty nearly 
as well as other politicians, the illusory character of protection ; 
but they have missed during the late elections, some topic, by 
means of which they can make the farmers the instruments of 
maintaining landlord supremacy in the counties. Their object, 
therefore, in trying to continue some protection will be, as it 
has long been, more for the sake of retaining a sinister political in- 
fluence, than from any belief in the value of the protective system. 
Again we say, let tenant-farmers above all othersbe aware of giving 
heed to this “dodge” of the political landlords. It is the farmers’ in- 
terest that things should find their permanent level as quickly as 
possible, because then landowners will be made to understand the 
necessity of granting leases, promoting a law of tenant-right, aban- 
doning game preserves, and relieving the tenants from all the 
other semi-feudal burdens under which they at present labour. 
So far as regards their public conduct, farmers must steadily take 
their place with the other industrious classes in resisting and 
keeping down landlordism. 


In the conduct of their busincss under the circumstances of the 
present time, farmers ought to avail themselves of the advantages 
cheap grain affords them for breeding, rearing, and feeding stock. 
Let them keep more stock and feed it better than heretofore, and 
they will find their account in so doing, not only with reference to 
the stock, but in the increased fertility oftheir land. They must 
keep constantly in mind that it is by quantity of produce, and quan- 
tity only, that profit in farming can be secured. On this point we 
may usefully refer to Mr Robert Smith’s Prize Essay on the ma- 
nagement of sheep in the last part of the Royal Agricultural So- 
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ciety’s Journal, whereia he strongly insists on feeding sheep with 
corn and other artificial food, in order to obtain early maturity and 
bring them to market at early age. Independently of the greater ad- 
vantage derived from the sheep when fed in tiis way, the land is 
much more impruved than by feeding with roots or green food Only. 
Besides, by the use of acertain portion of corn the roots, &c. go much 
further, and the sheep are kept longer upon the land. Moreover, 
stock partially fed o1 corn and similar dry and nutritious food, 
are more healthy and less liable to disease. The following state. 
ment made by Mr Smith, ofan actual experiment of his own, de. 
monstrates these points most satisfactorily. He says— 


The result I fully proved by an experiment in the year 1836. On th 26th 
of October, part of a field of Swedish turnips was measured off, amounting to 
eight acres, and 80 wether lambs and 80 ewe lambs were placed upon them in 
separate pens, the wether lambs commencing on one side and the ewe lambs on 
the other. 

Each lot was penned acroas the lands, so that there might be no difference in 
the crop or after management. 

The wether lambs were allowed half a pound of oil cake each per day during 


the winter, and the ewe lambs were kept entirely upon turnips; each lot had | 


the turnips cut for them, and when the roots were all consumed, and the lambs 
met, the land was again measured, and the ewe lambs were found to have eaten 
four acres thirty-two perches of turnips; the wether lambs three acres, three 
roods, eight percles,—thus showing a gain of one rood twenty-four perches of 
turnips by the use of artificial fuod, and longer duration upon the land. The 
field had been highly manured upon the ridge system for the turnip cro), which 
by a calculation (after weighing 22 square yards in an average part of the field), 
was estimated at 224 tons per acre. 


When thelamb hogs were placed upon the turnips, ten average lamb; of each 
lot were weighed and marked, and again weighed every month during the time 
they remained upon the turnips, which proved to be sixteen weeks tvo days, 
Having no opportunity of weighing the turnips daily to the respective lots, a 
ealculution was made, and it showed the ewe lambs to have eaten, upo. an ave- 
rage, 22$lbs, and the wether lambs 20$lbs of turnips each p r day. The average 
gain of the ten ewe lambs during the time proved to be 284 lbs, and the ten 
wether lambs 36jlb3 each. The eight acres were sown with chevalier barley 


and mixed clover seeds in the spring, and each part harvested and thrashed 


separately. They were found to produce —the 4 acres 0 rood 32 perches, 25 


quarters 1 bushel, or nearly 6 quarters per acre; the 3 acres 3 roods 8 perches, | 


25 quarters 6} bushels, or 6 quarters 64 bushels per acre. The young sees upon 
the latter, up to the following May, looked weaker than the other, but this I 
attribute to the heavy crop of barley. The whole piece was grazed during 
the summer, when the part fed off with the wether lambs recovered, aud was 
by far the strongest and best crop. The following March the land wa; sown 
with Friesland oats, but which were not thrashed separately, the apparent re- 
sult being so decidedly in favour of the part eaten of by the wether lambs. 


And the same principle applies equally to cattle. Aud the ad- 
vantages of pig feeding, when grain is cheap, are still more strik- 
ing. From the scarcity of Irish pigs, mea: of this kind is likely 
for some time to bear a good price ; and perhaps there is no stock 


which produces so much manure, with so little trouble to the | 
Iu a word, farmers must turn to account in one | 


farmer, as pigs. 
direction that cheapness of grain which diminishes their receipts 
in another, and it will be found that where farmers exert them- 
selves, they always thrive best with abundance and moderate 
prices. 


EEE 


DEPOPULATION OF THE HIGHLANDS. 


From all we hear, no landowners in Great Britain have so shame- 
fully abused their rights of proprietorship as the great Highland 
landlords. Their estates were generally occupied by small tenants 
or crofters, most of whom had little capital or enterprise ; but, 
with proper management and a fair attention to the duties of pro- 
perty, these tenants might have bzea easily converted into an In- 
dustrious and thriving population. But that would have required 
some intelligent exertion on the part of the Highland proprietors, 
as well as some outlay or present sacrifice of income, an |, there= 
fore, instead of any attempt at improvement, tie small tenants 
have been ejected and deported in a body (usually at the cost of 
the public) to some of the colonies, while the vacant land is con- 
verted into sheep walks and deer and game preserves. The fol- 
lowing shows the feeling these deeds have excited with the Scot- 
tish public :— 


{ By the end of the weck the Queen and her court will be in the Clyde on her 
journey to the Highlands. On Saturday her Majesty will visit her old castle of 
Dumbarton, and steam up tothe top of Loch Long. On Monday we understand 
that the royal party will proceed by Fort William to the gloomy solitude which 
has been selected for their residence during part of the present autumn. W hen 
the Queen and her suite leave the Clyde for the south, there will be great efforts 
made to convince them that there are still men living in the Highlands. The 
young chieftain will parade the Campbells, and spread out the remnants of his 
shattered clan to the greatest advantage. He might have had hundreds, who 
are cast homeless on the banks of the St Lawrence, busy in reclaiming the 
wastes on the shores of Loch Long, but he prefers game to men and waste to farms. 
In every mile of the Queen’s progress to the north and east there will be great 
exertions made to people the deserts. Old costumes will be paraded, and Eng- 
lish footmen for the time transferred into Highland farmers. The deception 
would be apparent to a practised eye. The untilled hills and glens tell their own 
story most effectually. The sheep farms of twenty miles length and breadth - 
claim the dark character of that policy which is fast converting the Highlan 
into a great hunting ground. Her Majesty is to pass through a land of Ameers. 
The same wretched policy as that which has desolated Scinde, originating in the 
same miserable cause—the seifishness and pleasure-seeking of the owners—has 
laid waste the Highlands. They want a Sir C. Napier—a legislative, if —s 
military Napier. They need the repeal of the game and entail laws, and with t t 
laws repealed, in twenty years there would be no difficulty in finding a population © 
welcome the monarch on the beautiful, but now desolate shores of Loch Long and L t 
Lomond. The pine would flourish again; and newspaper reporters eo 
be weighing the question whether there be or be not a habitable house W ere 
they might rest within ten miles of Loch Laggan.—North British Mail. 
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Correspondence. 


To the Editor of the Economist. 

Sir,—At the present time, any suggestions that, by more practical 
and abler arguers, may be turned to account for the public good, 
should, in my mind, be forwarded by those to whom such ideas 
occur, to the channel through which such may be used to the best 
advantage ; and in this spirit I beg to offer the following remarks 
upon the present crisis, being convinced that your valuable paper is 
that best channel, and yourself the ablest arguer. 

In order to arrive at anything like a correct idea as to our future 
prospects, it will be er and advisable calmly to consider the 
past and present situation of the corn speculators, and those engaged 
in endeavouring to meet that deficiency of food, the want of which 
has unhinged the trade of the kingdom. ; 

Up toa certain point (it is hardly necessary to observe) the im- 
porters of all manner of food were realising large fortunes, and the 
Americans principally were profiting in the same proportion. Had 
the speculations been brought to a close at the time most advantageous 
for our traders, it strikes me that England would now be in a worse 

sition than is actually the case, having expended an immense sum 
in food, the bulk of which money went into the pockets of the Ame- 
ricans, and which had been, or would be, bona fide paid for. Now, 
if we calmly consider that, with the late and continued fall in the 
corn market, how many dishonoured bills are at this moment on 
their way to America and to the corn-producing countries of Europe, 
to be followed by (who will pretend to guess?) how much more, we 
shall then come to the question, if it is probable gold will have to 
be shipped to any extent from this country? for it occurs to me 
that, eventually, the shippers will suffer more than to compensate 
for their original profits. Now let us euppose, for instance, A. exe- 
cutes an order for Indian corn (unlimited, probably, as to price), 
and for amount of such shipment draws upon a presumed solvent 

arty in England. Now what becomes of this bill, and through 
ne many stages does it pass ?—for upon this question the great re- 
sult hinges: the drawer either remits it to his correspondents in 
England, or passes it into his banker's at New York, possibly for 
discount. The bill comes due, and, to the wonder of the world, is 
returned dishonoured. At this stage the pressure in England is 
greatest, in furnishing the necessary sums to take up the protested 
paper. Now for the effect. If this bill had been sent to England in 
payment for manufactures, value equivalent to the dishonoured 
paper must be returned, either in fresh drafts (possibly to meet the 
same result), or, as 1 should not be surprised to see, by a return of 
that gold which was considered as sate in America, not to return 
for years, and the temporary abstraction of which has caused such a 
panic in Great Britain. 

Although it is repugnant to our feelings, as a nation, to see so 
many cases of failures, still it-is only the result that might be ex- 
pected from an excessive speculation, and in the losses arising from 
which it is but natural that the original benefiters should bear a 
portion. 

I have premised the reasons which induce me to offer these re- 
marks; and if you think them worthy of insertion, and that the 
perusal of them may, by making people calmly discuss the causes of 
our present difficulties, prepare for the results, and endeavour to 
guard against a repetition thereof, I shall feel happy in such a re- 
sult, and obliged to you fur your courtesy.—I remaiv, sir, your most 
obedient servant, 


London, Aug. 13, 1847. MERCATOR. 





POTATOES AND THE CROPS. 
To the Edifor of the Economist. 

Srr,—During the last few weeks I have been touring through a 
large breadth of country io the north of England, including the whole 
of the six counties lying to the north of the Humber on the one side, 
and the Mersey on the other. 

I examined, the whole way, as well as _ railway travelling will ad- 
mit of it, the state of the various crops of grain and roots. I ought, 
however, to add that I posted through a great part of the Lake Dis- 
tricts, and had thus a better opportunity of examining them than is 
permitted by a swifter mode of conveyance. ‘The result I can tell in 
a few lines. 

In the district lying between this town and York—which is not 
much of a potato country—potatoes are poor in top and evidently 
weak, ‘This remark applies still more forcibly to the West Riding. 
All kinds of grain-crops, excepting beans, look well, and promise 
abundantly. In the south of Lancashire, potatoes look much better, 
in some places luxuriant; all other crops well. In the north of that 
county also, though not so good, they are not much amiss; but in 
Cumberland and Westmoreland all descriptions of roots and grain 
promise well, without exception. Potatoes there are strong and 
healthy in leaf and fibre, as was the old characteristic of this 
esculent in its best days. Oats and barley were cutting univer- 
sally last week in West Cumberland—a great crop—and wheat ready 
for the sickle. In Northumberland, too, all crops look well, though 
a little backward ; but potatoes are weak, and will certainly be a 
short crop. 

And now, as to my own immediate neighbourhood, of which I can 
speak from examination, and in detail. Iapprehend that many of the 
favourable accounts we read from various parts of the country, and 
the foregoing among the rest, may be found (if due era nination of the 
potato were made) to be as we have it here, namely, with little, and, 
in many places, no appearance of the disease in the roots, as exhibited 
in 1845 and 1846, but with stunted and weak haulm, little flower, and 
noseed-apple. ‘Ihe potato fields all round here are much improved 
im appearance within the last three weeks, and look tolerably well; 
but, in every case, the produce proves small—in many instances not 
@ third, some a half, and so on; the tuber is small instead of being 

e. These remarks are applied to the s:cond early sorts. Wih 


regard to the late sorts, on which we are to rely almost entirely for 
keeping until the spring, the whole of them, though looking well in the 
leaf and stem, are, at the time I now write, almost wholly without po- 
tatoes at the root, or very small ones, as if the plant were so weak that 
it had not strength to generate its kind, either by root or seed. Whe- 
ther this arises from the arid state of the ground from long drought, 
from inherent weakness, or atmospheric influence, few would pre- 
sume to determine ; but it seems probable, that the combined action 
of the two first-mentioned suggestions would be sufficient to produce 
this effect ; and that the moisture which is now threatening, may ef- 
fect an improvement. We shall see this next week. In the mean- 
time let me observe that the late kinds are not usually ripe till the 
third week in September. 

All kinds of grain in this locality are promising, except beans, 
though wheat is thin on the ground in many places ; and should the 
weather be favourable, reaping will be general in a week from this 
time. 

‘To return once more to potatoes,—though disease exists not, they 
will still be ashort crop in yield; and if rain do not come shortly, 
there must be, of the late sorts, very short comings Indeed.—I am, 
sir, your most obedient servant, AGRICOLA. 

Stockton-on-Tees, August 18, 1847. 








Foreign Correspondence. 


From our Paris Correspondent. 
Paris, August 18, 1847. 

Our home politics are at rest, and the opposition newspapers are obliged to 
chew old matters, making denunciations against ministers and functionaries ; 
but the Cabinet have made up their minds to disregard all those charges, which, 
however, have produced such a powerful effect among the public, that they now 
suspect all the functionaries and agents of the government. 

In the absence of any political questions of importance, every body is occupied 
with the financial situation of France, which is far from cheering. Our ministers 
have applied to finance their political system, which consists in continual delays. 
They think that a protracted difficulty is already half overcome. This system 
has often succeeded Louis Philippe in his political measures. But it is absurd in 
money matters, as, on the contrary, no opportunity must be lost, because it may 
never return. When M. Lacave Laplagne was the minister of finance, he was 
certainly aware that France would be soon obliged to raise a loan, in order to 
fill up the chasms of the budgets. However, he delayed the measure, and the 
financial crisis which was threatening began to break out. Then, the propitious 
moment having been lost, the minister affected to say that the French Exche- 
quer was in no urgent need of cash, and matters could be set in order by means 
of an issue of bons royaux for a sum of 75 millions. But it was soon visible that 
these bons royaus would not prevent the necessity of a loan, and it was only at 
the eleventh hour of the parliamentary session, that the new minister of finance, 
M. Dumon, brought in his loan bill. A sort of respite in the crisis had been re- 
marked during the mouth of July. The bullion of the banks of France and of 
England was again on the increase ; the crops were declared very abundant 
throughout all Europe, and every body began to think that France was released 
from its financial difficulties. A report was already circulated that the banks of 
England and of France intended lowering their rates of discount, and the 
French Exchequer was about to lessen its interest on the bons royeux, from 5 per 
cent to 44 per cent. But at this very moment, the Bank of England, fearing 
the effect of the demands of money for France, far from lowering the rates of 
discount, raised them, and thus increased the difficulties of the French govern- 
ment. The negotiation of this loan is now considered as very difficult. M. de 
Rothschild remembers that he was more than one year before getting rid of his 
last French loan, and he seems averse to tender for this new one, except at very 
low terms. He has been called several times to the Chateau d’Eu, where King 
Louis Philippe is residing, and the celebrated banker returned but yesterday 
from one of these visits. There is a report on the Bourse that he declared he 
would not tender for a loan amounting to more than 100 millions of francs, in 
3 per cents at 75 per cent, with one-half bank commission, and he requires to 
pay it by monthly instalments. 

A circumstance arising from the negotiation of the Bank of France with 
Emperor Nicholas has, besides, made the situation worse than before. 

When the Bank sold its rentes to the autocrat, its object seems to be to obtain 
bullion ; but, instead of demanding bullion, which they would have been obliged 
to transport to France, with heavy outlays for insurance and other expenses, the 
Emperor proposed, and M. Verne consented to accept, bills on the different 
markets of Europe. His Imperial Majesty guaranteed them, so that there was 
no unfavourable chance. But these bills had a long time to run before being 
due; and the Bank, which had disliked selling two millions of francs in French 
rentes, at the Paris Bourse—lest this operation should have produced a great 
depreciation in the prices, was, after its operation with the Czar, in the very 
same situation as before, with the bills it had received. It was impossible to 
discount at once bills for 50 millions of francs, without promoting a new and 
terrible crisis. Then it resolved to wait patiently, and it retained the bills until 
they became due. 

The time for paying the bills is now arriving, and the subscribers have been 
obliged to take precautions and to sell securities, so they have protracted the 
crisis, and even increased it, by furcing *he Bank of England to raise their dis- 
count to 5$ for two months. 25 or 20 milliong of these bills are now circulating, 
and this extraordinary measure has produced a notable variation in the Ex- 
chequer. 

The loan which is continually hanging over the French market is aiso the 
true reason of M.de Rothschild and M. Talabot refu-ing to dissolve the Lyons 
and Avignon Railway Company. The sums which M. de Rothschild has re- 
ceived from this company and from the Bordeaux and Cette amount to about 
42 millions of francs, which have been invested in the Rentes, or by means of 
deposits. If Lyons and Avignon must be wound up, and the money paid up 
returned to the shareholders, large quantities of Rentes must be sold, and the 
titles delivered up, and such a sale would disagreeably affect the prices of 
all the securities. 

The French committee named by the shareholders of Lyons and Avignon 
in the meeting which was held last Wednesday, have taken some measures 
to obtain from M. Talabot the convocation of a general meeting at Lyons. 
But M. Talabot has refused, and it is probable that legal proceedings will 
be adopted. But, before taking this step, the French members of the com- 
mittee wait for the arrival in Paris of the English proxies. 

The Northern shares are by little and little dwindling down to par, and 
large sales are effected at this moment by bankers who had lent money on 
deposit of shares. These lopns had been effected when the price of the shares 
were quoted at 600f or 700f, and, however, the bankers had lent but the 
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Sas 
amount of the call id up. But now, as the price is approeching par, they , believe that they exercised power under an undue influence of the clergy j 
Se a i ie ; gium, M. Rogier and his colleagues, availing themselves of this ran er = 


force their clients to sell, in order to repay their loans. 
Many joint speculations are made in Orleans and Rouen shares. As the | conduct, on the part of their predecessors, announce, before everything else, their 
resolution to withdraw the civil power from the influence of the church. 


receipts of Rouen are maintained now above those of Orleans, every one 
It is certain that the idea of an occult influence exercised by the clergy over 


thinks that the prices of both securities must come to a level—the Orleans ; 

must fall down, or the Rouen must rise—as it is absurd to pay a difference | the affairs of the state was most prejudcial to the late Government. Their suc- 
of 300f between these two securities, which will yield ubout the same annual | cessors, who have never been accused of bending under the clerical yoke, declare | 
(naturally enough), that they will defend, to the utmost of their power, the ab. 





inte 
Pe Rees 


ie 


. crt mer Ca ‘ cn 


what Daing 


ri 


nape 
gp gm 


OS VES SHES 


deen tae 


return, 


Geer 


ea 


= a eee 
Te i cette ate ae 
Ps ~ P , 


Pet: te 
’ 


*¥e 


RT 


aN 


. 


; 

i > 
; 

iy 

; 

rE 


PRE eT 


+ he ree 
c were > 


- ge 


newer 


= 2": 
4 
rag 


TAG ay 


RA FO meron AA: a 
“a 


Seem es 
+ Vey y re 
“ak 


t. Pe ert 


owe 
2 Sy & 


we 


SA iS aR LT 7 sheacne ea eee rp ae 


as 





vote a een meee 


The shares of Marseilles are still the prey of a raging speculation. Some 
one or two speculators, and among them M. B—, had purchased a large 
number of these shares at 550, before the Court of Peers had rejected the 
Lyons and Avignon Bill, thinking that a favourable vote would be given, and 
would have given an impulse to the shares of Marseilles and Avignon. Now, 
as there is a large decouvert on this security, the coalition of speculators dis- 
counts every day, the settlers obliging them to deliver up immediately the titles. 
But the discounters having no large capital to devote to such an operation, are 
obliged to sell again a part of the titles they received im consequence of the 
discounts, so that they neutralise the effect of their own manceuvre. 

The receipts of the Paris and Rouen Railway for the week ending on August 
14, amounted— 

f c 
For the passengers, tO .so..-ccecsereesres cooovee 124,318 40 
WET NANAISS cesereeeeeee serene coco | '2°,413 70 


ae = 


ONE issisiiissnnier cates toniaemnieneneceaete 249.732 10 
The receipts of the corresponding week of last year amounted to 207,311f 20c. 
The receipts of the Rouen and Havre Railway for the week ending Aug. 14, 
amvuunted to — 








f e 

Fur the Passengers cecove-ssseecerecensesssevecceccs ses 42,013 90 
METCRAREILS covcce vce ccccccenccccccscsccccse covevesccccsocccee §©=6. G 4,424 40 
Tetiilaceccsccesce+os005e00esesseeee ess 00000 sesenscevene cee ser ne0 106,428 30 


The receipts of the Northern Railway for the week ending August 13, 
amounted to— 


f e 
For the passengers covccecsccesseves sos csesceeccssccesccsocssescesceses 200,007 90 
OPC AIRMEN essen nvanesnenccenssenbeicnanponnnnennsesanasensnens BBE DIE 3G 








TOBE cco vccescs censecannvesescanncnosepnncnevane seoncnenensnonne SEDGE OS 
Last year, during the corresponding week, the figures stood as follows — 





f c 

Fr the Passengers cccccccsccccccesce scocce ses sevececvocesee-ecccscces 161,313 + 10 
MEPChANAISE ...ccccce-ssccesesccescsccccsccccssoceccscossocsscecs «= 9y408 37 
Total ecccsrew epetecans SORteh «647 


The total receipts from January 1 to August amount to 


8,501,556f lée. 


13, 1847, 


The following is the result of the variations of our securities from the 10th to 
the 17th August :— 




















ae. oe 
The French Three per Cents......cccccoccessereees rose 0 30at 76 79 
The French Five per Cents......ccccccccsrcscesccsssenee 08 20 118 10 
Baalic Ge O8 ccs ncs0s0 00s ccc ccscccenee covcsesccsececccsnnse «6 CSO 8888 CO 
Rouen shaves .....0...+.. . 23 75 950 O 
Havre... cccccccs erecaseceece 13 75 596 25 
Marseilles... 33 795 597 50 
WONT IO ccenanacsensensneonn 2! 25 560 oO 
Bo deaux ..-.00. 3 75 472 50 
Strasburg 5 0 392 50 
PEERS esc vesuscconess> eveenenen 2 50 370 O 
Bordeaux and Cette  .......cc.00« 2 50 465 O 
Versailles (R.1.)..........0000 10 0 280 0O 
Mamnniiies (0s. BD cscmeseessane ee a ee | ee 
The Northern ........ - have receded 3 75 527 50 
SDRRGIING cnnsenennscoapensnasoartncpsess: eccccccesccccecenn «= 25 1227 50 


IIE sescihcainiciitsetsnniornsinetiaammnandiniee 10 0 79% O 


Hatr-pasr Four.— We had a good market to-day, and all our securities were 
improving. A report was circulating that a cabinet council had been summoned 
for yesterday, at the Chateau d’Eu, in order to discuss the loan question, and 
they had agreed to postpone the negotiation for several months, as the sums 
received by the Exchequer from the current taxes were sufficient for the expen- 
diture of three or four months. 

The news from London was also considered as better, money being less 
tight on that market, and no new failures having been declared. 

Our 34 per cents improved to-day from 76f 70c to 76f 95c, and the five per 
cents from 118f 10c to 118f 40c for the account. 

There were 1,050 shares of Marseilles and Avignon discounted to-day to the 
sellers, so that there was a rush on this security, which rose immediately from 
597f 60e to 620f. But this improvement inspires no great confidence, because 
it is determined by the necessity of the sellers to purchase titles at any price in 
order to deliver them up to the discountants. Rouen was also improving from 
950f to 957f 50c, in consequence of the progressive increase of its weekly re- 
ceipts. Havre has been done from 600f to 605f; Vierzon fiom 570f to 565f; 
Lyons, from 395f to 400f; Strasburg. from 392f 50c to 395f; Bourdeaux, from 
472f 50c to 477f 50c. 





From our Belgian Correspondent. 

The Ministerial change is accomplished. 

The nominations by royal decree of the members composing the new cabinet 
have been officially published, as we gave you to understand in our last they 
would be. 

The composition of the ministry is as follows :-- 

M. Rogier—Minister of the Interior. 

M. De Haussy—Minister of Justice. 

M. D*Hoffschmidt—Minister of Foreign Affairs. 
M. Veydt— Minister of Finance. 

Baron Chazal — Minister of War. 

F. Orbar—Minister of Public Works. 

These are precisely the same names which we had pointed out to you. 

It would be difficuit to offer an opinion as to the administrative capacities of 
the greater part of M. Rogier’s colleagues, as on this point they are almost all 
untried men, but we have no hesitation in declaring, that the post of Minister 
of Finance has fallen into good hands. 

In tue present situation of the country, and viewing the preponderating in- 
fluence of material interests of the present times, the appointment of M. Veydt 
may be regarded as a fortunate event. 

If to great abilities.and good will M. Veydt possesses sufficient energy and re- 


solute independence of the state. 

We cannot say anything against this very reasonable principle; but we think 
they might have proclaimed it in terms less of a nature to increase the prejudices 
raised against the men lately in office. 

The Ministerial programme announces that the cabinet have agreed upon | 
certain political questions, which were agitated some years ago, and by the solu. 
tion given to these questions by the former Ministry, public opinion 
appeared to be opposed, obstinately believing that the influence of the clergy 
predominated. I allude to the mode employed in the nomination of the mem. 
bers of the jury for the universities, that of the members of commercial councils, 
and on the conditions by which burgomasters were to be chosen by the king, 
from amongst men who formed no part of these councils. 

The moditications which the ministry propose to make in the laws upon the 
commercial regime will be well received by the country. 

The dispositions according to which the communes were to be divided into 
wards for the elections, (a disposition copied from English legislation, and intro- 
duced into the laws in Belgium, upon the p:oposition of the leader of the party 
called the “ droite,” in the Chamber of Representatives) raised in the country 
great opposition, and became odious by its working effects. 

This disposition it appears will be revised. It will be the same with the power 
which the law of 1842 gives to the crown of naming the burgomasters from 
amongst men not belonging to the commercial councils. This power will be 
maintained; but only as exceptional, as at present, existing de facto, and cannot 
be exercised without the concurrence of the permanent deputation of the pro- 
vincial ¢ uncil, 

This last condition will have the effect of moderating the too exorbitant 
power attributed to the crown, to permit burgomasters to be chosen from 
amongst members who have no appointment from the body of electors, and this 
even in a political interest, is to bring the first magistrate of the commune down 
to the level ofa political partisan. Such a regulation must necessarily have been 
odious to the Belgians, whose attachment to their municipal frauchises is so 
deeply rooted. ‘The source of all power in the commune should, without excep. | | 
tion, spring from popular election ; unfortunately the law, which is the same in 
its operation for the smallest village as for the largest town, which gives the 
same institutions to localities deprived of all the elements of an administration 
(which does not include a man capable of understanding or of applying the 
law, and whose interests to be attended {o are comparatively of small import- 
ance), as it does to the large townsand citics, the seats of wealth and intelligence, 
we say this absurd law renders the exception inevitable. 

The change which the Ministry propose to make in the law of the jury for 
examinations, consists in reinforcing the action of the governments in the 
nomination of the jury, which they, by securing to themselves, remove from 
the Ciiambers. You are aware, no doubt, that these juries are formed for the 
purpose of examining students, and conferring degrees at the universities. 

The motive of this change proceeds from a certain partiality which the Par- 
liament has shown in favour of the Catholic University of Louvain. Such a 
motive is of little value in our eyes. Better are the arbitrary decisions of a 
body having its authority direct from the electors, than the good pleasure of the 
Minvisters. ‘The first finds its check in the expression of public opinion, where g 
any decisions which beur the stamp of partiality and injustice are very difli- 
cult torepress when exercised by the Government. Besides, the Constitution 
declares that teaching is free; and, in our opinion, it is very little liberal or 
constitutional thus to wish to give up entirely to the fancies of any one Minis- 
ter, however liberal ke may be, the destiny of public education. 

The new Cabinet promises the introduction into the electoral body of what 
are termed the capaceies. In this respect we cannot but praise them. Wealth 
ought not to be the only criterion of the electoral capacity. If money 
exercises its right, it is equally just that intelligence should exercise its 


| 
| 

right. 
The ministerial proposition will consist in allowing to the intellectual 


capacity, attested by the exercise of certain professions or functions (which 
presuppose a liberal education), the benelit of the minimum of the cens, or 
RATE for taxes. 

Such are the political grounds upon which the new Ministry bases its ap- 
peal to public support. The Ministry express in the following manner those 
general ideas which are to serve as a rule in the solution of questions bearing 
upon material interests ;—“ The Cabinet have no intention of disturbing our 
economical engine by inopportune changes in the custom-house legislation. It 
will oppose itself, as a general rule, to any increase «f the tariffs, and it is 
determined that a liberal regime shall prevail as to provisions generally. The 
legislation upon corn of 1834 will not be re-established. It will not seek to 
protect or raise agriculture by the sliding-scale or increase of duties. Agri- 
culture has need ef a more efficacious protection. This protection it will have. 

That which we can gather with the greatest clearness from this declaration 


—that which will be the noblest work of the new Cabinet—that by which it 
will effect more for public liberty than by all the measures that we have enu- 
merated above—is their proposed abolilion of the odious corn law, and their 
resolution to put an end to that unjust and shortsighted protection of agricul- 
tural produce which has been no benefit to the agricultural interest, but, on 
the contrary, been an injury to all classes of the community. 


From our Leipzig Correspondent. 
Leipzig, August 14, 1847. 
Tae ZOLLVEREIN.—The Saxon Government have had their views concerning 
the effects and influence of protective duties, which they expressed in the last 
meeting of the Chambers, printed separately. ; 
In introducing the subject, they say, “that in many cases protective duties 
yield considerable pecuniary advantages to inland manufacturers on the respec 


manufacture some articles at all, and so have the appearance of being an incite- 
ment to the manufacture of such articles. But the real injury done by them to 
industry, in general, is the decrease of consumption which is caused by the arti- 
ficially raised prices in the country itself, reducing thereby the demand for 
manufactures ; and, consequently, the number of manufacturers. Farther injury 
is done by protective duties, keeping off foreign competition, thus allowing the |} 


inland manufacturer a sort of monopoly, in which, feeling secure, he indulges in | 
idleness, and has no incentive to progress, and by degrees become unable to follow 
and keep up with increasing competition. Commerce, in general, aud especially 
in foreign articles, must always suffer under protective duties, or any other impo r| 
duties ; in raising the price of goods they limit the facility and opportunities 
The late Ministry having been driven from power by widely fomented preju- | sales, and will ultimately put a complete stop to some branches of trade. The de- 
dices, and reports industriously circulated, with the view of making the country | crease of imports will, at the same time, indirectly influence the export trade. Ag 
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solution (for without these qualities no real good can be effected), he may accom- 
plish a glorious task. 

The new Ministry have marked their entrance into power by a public exposi- 
tion or manife-to of the policy they mean to adopt. 


| 
tive articles ; that they are often even the only means by which it is possible to | 
|! 
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bject of imposts isto let many goods be finished in the country itself, which 
oe comete cael and served as exchanges for inland productions, the ac- 
tive as well as passive trade of the country must diminish, because no country 
can buy only ; there must always be something like proportion between exports 

rts. 

~ Albaieg even that the influence of protective daties is a favourable one on 
industry, it is principally unfavourable to commerce, and indifferent to the 
state, and these influences are often alone considered in these matters, still they 
only refer to the least part of the interest which the whole nation has in the case 
of protective duties. The manufacturers are the smallest part ofthe whole. All 
those who are neither interested in the manufacture, nor in the sale of these 
taxed articles; the great mass, the consumers of these articles, are equally 
interested in the question, although, in general, they are neither consulted, nor 
their interest defended in speeches or in writings. The whole consuming public 
have in reality the greatest interest, because they have to pay the protective 
duties, as well as the financial duties. It is not sufficient to show in long 
speeches, and articles in the papers, that certain protective duties are advan- 
tageous to certain branches of industry ; that particular work is protected ; or 
that flourishing trade is good for a country: all this noone doubts. Nor is it 
sufficient to say, that a system of unlimited free trade, and the abolition of all 
protective duties, should appear prejudicial to the relations of national economy, 
as would especially be the case with us in regard to the systems of other na- 
tions. It is first necessary to examine whether the propo sed advance upon pro- 
tective duties be in just and necessary proportion to the evident sacrifice the 
consuming public have to bring ; whether the advantage of the respective manu- 
facturers be of sufficient importance to justify such a sacrifice. After a fair 
consideration of these questions the decision must be given as the scale rises 
in favour of the one or the other. This alone can lead to true and just 
commercial policy.” : ; 
~ Then the state in which the different manufactures of the Zollverein are, is 
examined or gone into. Of agriculture it is said that it enjoys very little protec- 
tion by duties: why, it cannot be otherwise; and concludes with the following:—- 
“Tf, after all this, it cannot appear necessary or advisable that agriculture be 
really protected, the same considerations, the equal justice due to all, that other 
other branches of industry be also not unnecessarily protected, demand the 
greatest care that the utmost necessity be not exceeded in the imposition of 
protective duties. They always fall upon the consumer ; and the agriculturists, 
who have hitherto required no protection, (proving thereby that their labour 
depends on a natural and solid basis, and flourishes without any protection 
from the other parts of the community) form the principle part of them. But 
double caution is necessary where, b ‘sides taxing the many, some branthes of 
industry (such as weavers) are in danger of being injured, or even ruined, by 
imposing protective duties upon yarns, or any other materials required in the 
manufacturing of other articles.” 

A few days ago a very interesting work, “ The System of Free Trade and of 
Protective Duties.” by Professor Doenniges, appeared at Berlin. It treats its 
subject principally historically; but does not omit to bring strikingly many 
existing follies of the protectionists ad absurdum. As early as in 1817 the 
Prussian Private Council expressed, withonly a minority of three, “that free trade 
should be maintained everywhere where momentary restrictions had not some 
very particular cause; that then there was no necessity for it to protect inland 
manufacturers, they having sufficient advantages and no difficulty in competing 
with other natiofs ; the Government would, therefore, be doing an injustice to 
its subjects in general if it were to add to the oppression of others by prohibi- 
tory measures in favour of the manufacturers, and that that industry could only 
be on afirm basis and beneficial to the country, which could bear the open com- 
petition of other nations.” Even Dr List wrote so, in direct opposition to his 
subsequer.t doctrine of cultivating industry. “ It has become a proverb amongst 
practical statesmen that home industry is augmented by duties; the fallacy of 
which will appear evident to every intelligent merchant and manufacturer. 
Such imposts are as premiums for smugglers, who not only endanger the so- 
called grand objects of the state (to stimulate industry); but also the secondary 
object (levying a tax).” The Prussian tariff of 1818, which only exacted 10 per 
cent of the real value, was then considered much too high. A petition from 
5,051 merchants, in 15819, declared :—* It is now time that either all European 
countries unite in re-establishing the free intercourse of trade, or that all must 
follow the sad principle of retaliation in respect to imports and exports—prohi- 
bitions and duties.” 

From Baden it was said in 1819:—* Where new and artificial sources are 
opened for trade and industry by protective duties, the workmen and manu- 
facturers must be considered as beggars kept at the expense of the public, 
because they were unable to keep themselves.” The negotiations at Darmstadt, 
1820, were principally overthrown, with Hesse-Darmstadt’s wanting absolute 
free trade. Bavaria and Wurtemberg demanded especially the whole reduc- 
tion of 2dol per ewt in the duty upon cotton yarn, 

And so Professor Doenniges continues to show the Protectionists their former 
principles, and the false position they have got iato by their subsequent falling- 
off from them, with following the absurd so-called national system of Dr List. 
“ The blind call for hig»er protective dutics,” says he, “is not only in opposi- 
tion to the historical principles of the Zollverein, but also to the experience we 
have had in the flourishing of trade in Germany; it is contrary to sound com- 
mercial policy towards other countries, because they will never be brought to 
make concessions when we carry the banner of protective duties before us: we 
should have to suffer the ill effects arising from contradictions and one-sided 
egotism.” 

Tae Woon Trape.—Sinee our last account business has been much livelier 
at Bres'au, and 1,800 cwt have been sold. Besides German buyers, there were 
also English and French there. Silesian fleeées fetehed 66 to 95 dollars, Polish 
55 to 74 dollars, and Hungarian 40 to 42 dollars. But the principal business 
done was in Silesian lamb’s wools, which went at 85 to 100 dollars, and even 
more. The stock amounts to about 15,000 ewt. At Berlia the wool trade is 
also very brisk. Great quantities of locks at 46 to 54 dollars, and several hun- 
dred cwt of Prussian (proper) fleeces, at 65 dollars went to the Rhine countries, 
Some 100 ewt of fleeces, at 68 to 72 dollars, were sold to H amburg, and above 
1,000 ewt to England. There is much demand for lamb’s wool for Hamburg ; 
and what has hitherto arrived from the Marks and Pomerania, about 800 cwt, 
found buyers immediately. The prices paid are about the same as last year; 
if anything, somewhat cheaper. Particularly for fine and extra fine lamb’s wools 

80 dollars upwards there is much demand; but middie lamb’s wools find 
also ready sales. The greatest and best choice is undoubtedly now at Berlin, 
for there are no less than $0,000 ewt there. The prices, which have not risen 
since last market, are notably cheaper than those of Austria and Hungary. 

Tat Corn Trape.—The unfavourable accounts from all foreign markets, 
which arrived at Dantzig in the week ending Aug. 7, acted so prejudicially 

/ there, that during the last three days no business was done there in wheat. 
At Konigsberg the prices are also continually falling, and little business has 
been done there. Wheat is very depressed, owing to the late arrivals from 
Russia, and the reports of an excellent harvest in the province. At Stettin the 
Price of wheat is also giving way, but maintains proportionately a better price 
than any other kind of grain, most likely because the supplies are not so great. 
At Berlin the corn trade is very dull. The same is the case here. The Ger- 


man markets are now getting better supplied with new grain; but, as nobody 
will buy more than what is absolutely necessary, hoping that the prices will fall 


yet, the dealers must either come down or withdraw from the markets—a thing |. 


scarcely to be expected, since reports of a good harvest are pouring in from 
every side, and the best hopes are entertained for potatoes also being plentiful. 
Slight marks of rot amongst the potatoes are found in the neighbourhood of 
Brunswick, Breslau, and Konigsberg. At Nuremberg the prices have fallen 
considerably. At Prague, where the harvest is also excellent, the prices have 
gone down very much, owing to considerable arrivals. The same is the case at 
Pesth, with the exception of oats. The reports from the Rhine are also very 
good. Average prices in quarters and shillings : — 

Wheat. Rye. 
8. 8. 
4D cevecescsece 27 
BB cccrecccee. 87 


Barley. Oats. 
8. 8 


15 
15 


20 
20 













COlORO] ccccencecccccce 46 ccoccecscecs $2 26 23 
LeipZig -scoccce.covee 50 soocce | 87 27 19 
Magdeburg ..... 47 30 24 18 
Mayence..... 42 26 i9 22 
Munich .. 50 28 26 17 
Nuremberg 41 24 BE cccccoccscce | 1F 
Pesth ..... 51 33 a 
Prague .. eee 34 coo BE cecccccsccce 16  cccccccescee i4 
BeOttim nccccecccccccss BE ccccccccecce B34 ceeccoccecce BB  ccocccccecse 20 


In our Money MARKETS no alteration at all. 
many somewhat higher. 


Railway Shares firm, and 








Court and Avistocracy. 








Her Madsesty, Prince Albert, and a portion of the Royal Family, are now 
occupied in a tour through the Western Highlands of Scotland. The Dowager 
Lady Lyttelton remains at Osborne with Prince Alfred, the Princess Alice, and 
the Princess Helena. 

Despatches from her Majesty were sent off on Saturday night from the 
public offices, addressed Loch Ryan, Stranraer. 

Tuesday being the birthday of the Duchess of Kent, the church bells at Ken- 
sington commenced early in the morning to ring a merry peal, and the royal 
standard was hoisted on the steeple. Her Royal Highness’s town tradesmen 
dined together as usual at the King’s Arms tavern. In the evening, the houses 
of her Royal Highness’s tradesmen were illuminated in honour of the occasion. 





METROPOLIS. 





MORTALITY IN THE Meraopo.is.—Number of deaths from all causes regia; 
tered in the week ending Saturday, Aug. 14, 1847.—Males, 559; females, 558 
total, 1,108. Births in the week—Males, 629; females, 593; total, 1,232 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(5 summers) 940. 

THe AgmMy AND Navy Civus.—On Thursday the committee of gentlemen 
for the erection of the new Army and Navy Club House purchased th: mansion 
of Lord de Mauley, St. James's square, and a number of houses contiguous in 
Pall Mall, which, including the whole of the houses on the west side of George 
street, will be pulled down to form the site of the new club house. 

Tue Postman Braptey.—It is said that the Postmaster-General has al- 
lowed Bradley, the Lombard street carrier, who was so maltreated by the ruffians 
who attempted to rob him of the Post-office bag in Wood street, to retire on full 
pay. 

GREAT Fatt IN THE Paice oF BREAD.—On Thursday the bakers through- 
out the metropolis lowered the price of the 4 1b loaf one penny. The best bread 
at the first-rate bakers’ at the West-end is now 7d; those in sone other parts of 
the metropolis charge 6d for the best wheaten bread; household 5d. 

The Queen AND EsparTerRo.—Ten or twelve days since, Espartero made 
up his mind to quit England in consequence of his reduced means, which rendered 
his taking up his residence in a cheaper country a matter of necessity. Such an 
intention having come to the knowledge of some of his English friends, they 
at once came forward with offers of assistance, to enable him to remain in Lon- 
don, but which were declined by him. Amongst these friends was Lord Pal- 
merston, whose offers were made, not as minister, but as a private friend. Her 
Majesty's attention was also subsequently directed to this fact. The result was, 
that a yearly pension of 2,000/ was proposed to be conferred upon tle Duke of 
Vietory, to enable him to reside in a country where he has met with so much 
respect and attention, until such time as he shall be permitted to return to his 
country without being subjected to the degrading conditions attempted to be 
imposed upon him. This also was most respectfully declined by him, and from 
the most honourable motives. In the oflicial letter, communicating the gra- 
cious intentions of the Queen, it is said these words occur :—“ Her Majesty Queen 
Victoria, and her Majesty's Government, animated by sentiments of the most 
lively friendship towards Queen Isabella II, would see, with the deepest regret, 
the first and most distinguished of her Catholic Majesty’s servants obliged to 
abandon England, otherwise than return to his native country with all the 
honour and dignity becoming him, and which are his due.”’ The feeling of gra- 
titude that this has awakened in the hearts of the Liberal party in Madrid, it 
would be difficult to give a just idea of. — Globe. 

Supposep RopBery oF 10,0001 in Excuequer BriLis.—Yesterday week 
information was forwarded to all the police stations, and placards issued offering 
200/ reward for the recovery of the following Exchequer bills, which have been 
lost or stolen : —viz, four for 1,0001 each dated, 1éth of March, 1547, numbered 
10,205 to 10,208; five of 1,000 each, dated 15th of June, 1847, numbered 2,118 
to 2,122 ; and two of 500/ of the same date, numbered 1,348, 1,349. 

Muntricent Bequest. —The funds of King’s College Hospital have just re- 
ceived an addition of 1,900/, by a legacy under the willof the late Miss Coyler, 
of Farningham, Kent. Such bequests are of infinite importance to an institu- 
tion which, like this hospital, has not as yet acquired any permanent sources of 
income. 

Pius IX. AND Mr WacGuHory.—A portrait of Lieutenant Waghorn, litho- 
graphed from a picture by Sir G. Hayter, has just been published. Delineating 
a3 it does with fidelity the features of so remarkable a man, and expressing all 
that characteristic firmness, energy, and spirit of enterprise which have ren- 
dered him one of the most distinguished agents of mode*n commercial progress, 
the work possesses no slight claim to genera! interest. But that interest is not 
a little increased by another circumstance. Beneath the portraitis the engrav- 
ing of a gold medal presented personally to Mr Waghorn, by the Pope, in re- 
cognition of his efforts as a promoter of international intercourse. This is a 
striking instance of the estimation in which every thing tending to social and 
political improvement is held by thisenlightened Pontiff. It is the first medal 
ever presented bya Pope to a Protestant; and the objects themselves on which 
Mr Waghorn’s claim to distinction is founded are now for the first time recog- 
nised in Rome. Mr Waghorn’s portrait has thus become an historical docg, 
ment. We understand that this enterprising gentleman is actively engaged jy 
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organising a plan for a grand Italian system of railways, and general European 
communication.— Chronicle. 

VAUXHALL GARDENS.— Numerous and fashionable attendances still conti- 
nue to grace the Royal property nightly, indeed the ample programme fully 
justifies the success attendant on the lessee’s exertions, In the Rotunda Thea- 
tre the chief novelty of the week has been appearance of the juvenile brothers 
Avrillon Colombier, whose fearless and graceful equestrian exercises excite the 
greatest admiration. Mons. and Mdlle. Monfroid, from Franconi’s, at Paris, 
appeared on Tuesday night and rode a double act with elegance and precision. 
The infant Ameson, in his feats a-la-Risley has established himself a great 
favourite. In the concert, Sinclair Jones has greatly added tohis Drury lane 
reputation, by his spirited execution of the song “Man the Life Boat.” Mr 
Hirne, a new tenor of great promise, is also added to the vocal strength, and 
J. W.Sharp’s comic effusions are as successful as heretofore. The Kramaer 
family, from Tyrol, are nightly encored in their national melodies. This ta- 
lented family have, within the last week been honoured with a command from 
her Majesty the Queen Dowager, at Bushy Park, where they have been received 
with the most gracious favour. Her Majesty has taken much interest in their 
professional welfare. 








PROVINCES. 





Tur Rocnester Herorne.—The noble act of Sarah Rogers, an orphan girl, 
who rescued a child, the infant son of Mr Tucker, a clerk on board the Poictiers 
by descending into a well, sixty-three feet deep, at Rochester, has received from 
the Queen a donation of 10/, as a mark of her Majesty’s gracious approval of 
her courage and fidelity; and her Majesty the Queen Dowager has also been 
pleased to forward 251. The money raised for the poor girl will either be in- 
vested in the funds or purchase a life annuity. 

Tae Cuartist LAND ScHeMe.—Monday being the day fixed for a grand 
demonstration to celebrate the location of allottees on the Lowbands Chartist 
estate, at Redmarley, on the confines of Worcestershire and Gloucestershire, 
crowds of visiters began to arrive at an early hour. Notwithstanding the rain 
the company consisted of at least three or four thousand people. About fifty 
delegates were in attendance, principally from the manufacturing districts of the 
north, and from Scotland. These delegates are to hold a conference daily during 
the week on the affairs of the company. On the Lowlands estate forty-five cot- 
tages have been built, and have been allocated to that number of occupants 
To the cottages are attached two, three, or four acres of land, to be cultivated 
by spade husbandry, and the proprietors assume that out of this land the occu- 
pants will be able to maintain themselves in comfort, and pay interest in the 
shape of rent to the company, at the rate of five per cent on the outlay. On 
the estate is an extensive building, intended to be used as a school, and also for 
lectures and social meetings of the community. Between five and six o’clock 
the weather improved, and during a cessation of the rain Mr Feargus O'Connor, 
Mr Donovan, and one or two other delegates, briefly addressed the company on- 
the advantages of the land plan as a preventive of pauperism, and an encou 
ragement of honest independence. 

A Fortunate County.—In consequence of there being no prisoners at the 
last assizes for the county of Radnor, the High Sheriff had to present the Judge, 
Mr Justice Creswell, with a pair of white kid gloves, embroidered in gold, and 
which have been forwarded to his lordship; a similar event has not taken place 
for a considerable number of years in that county. 





~ SCOTLAND. 


GoVERNOR oF Stirtinc CAasTLE.—The government of Stirling Castle has 
become vacant by the death of Major General Sir Archibald Christie, K.C.H., 
late commandant at Chatham. 


Her Masesty's Visit.—The Royal Squadron arrived in the Clyde on Tues- 
day. Her Majesty was to proceed last Wednesday in the Fairy from Loch- 
Gilp to Inverary Castle, where she makes a short stay, returning in the after- 
noon through the Crenan Canal, and there reimbarking on board the Victoria 
and Albert, previously sent round the Mull of Cantire to meet her. 

Tue House wHeke Burns Livep AND Diep IN DuMFRIES.—The house in 
which Shakspere, the great poet of England, was born, is now in the market. 
It is rather a curious coincidence that the house in which Burns, the great 
poet of Scotland, lived for many years, and in which he died, is in the market 
atthe same time.—Dum/fries Herald. 

MURDER IN EpInBuRGH.—On Thursday week, an outrage was committed 
in the Cowgate, which terminated in the death of John Scott, the common 
executioner forthe city. It appears, from the various accounts given of the 
unfortunate occurrence, that Scott was etanding near to the bottom of the 
Fishmarket Close, when a person named Edey came up and struck him a se- 
vere blow upon the breast, which stunned Scott so much that he fell insen- 
sible to the ground. He was immediately carried into a shop adjoining the 
spot, but he did not survive the assault many minutes. 

Tue Duc DE BRoGLie.—We learn from a Scotch paper that the Duc de 
Broglie, attended by E. Ellice, sen., Esq., M.P. for Coventry, arrived at Dou- 
gias’s Hotel, on Saturday, and are both at present on a visit to the Lord Advo- 
cate at Lauriston. On Monday evening the (Prussian) Barons Breidbach, Nau- 
endoeff, and Gagern, arrived at Douglas's Hotel on their way to join Prince 
Waldemar, who is on a visit to the Duke of Leeds at Braemar. Along with 
Prince Waldemar, they are expected to visit her Majesty at Laggan. 





IRELAND. 





RoYAL Dustin Socrety’s Late Exuinition oF Irish MANUFACTURES.— 
So intimately connected with agriculture (says the Dublin Farmers’ Gazette) is 
the manufacturing of linens, that we must, in resuming our notice of the various 
splendid articles exhibited on the late occasion, place the linen foremost ; not so 
much because it is the only vestige of our manufactures left us, but because there 
is no other trade that gave employment of equal extent to the poor Irish female. 
We are able to notice but one production, and from one establishment, this 
week, we mean that of Messrs M‘Murray and Co, of which Mr Henning is the 
only representative at present. The specimens of linen manufacture exhibited 
were particularly worthy of attention. We were much gratified to observe the 
improvements made since the last exhibition in this production of our country, 
which has tended so greatly to keep from severe distress the northern part of it 
during the late trying season. The prize medal for cambric was awarded to a 
fabric sealed “ Golden Flax,” a title very deservedly given to it, as indicating 
the superiority of its manufacture and of the material of which it is composed ; 
from this specimen we have good reason to conclude that the day is not far dis- 
tant when the French cambries will be entirely superseded by the production of 
our country, so nearly does it approach to the finest cambric imported from 
France. In one important particular—viz, the bleach, we have long excelled all 
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other countries, and we are happy in being able to say that this specimen leaves 
but little room for improvement, being perfectly snow white. 

REPEAL ASsOcIATION.— The weekly meeting of this body was held as usual on 
Monday. Mr Maurice O'Connell, M.P. presided. The chairman addressed the aggo. 
ciation at considerable length, and congratulated the Repealers on the great 
accession of strength which they had received during the present elections, He 
referred to the opposition given to the members of the administration at Drog- 
heda and Dungarvan, with a view of proving that the Repeal party had not— 
as had been falsely asserted—entered into a Whig alliance. It was, he con. 
tended, of the utmost importance that the Repeal members—now that their num- 
ber was so respectable—should meet in Dublin, at all events, a fortnight before 
the time fixed for the meeting of Parliament, to concert the plan of campaign, 
and decide on the measures they would bring forward. Amongst the late Mr 
O’Connell’s papers he found the heads of a bill for the repeal of the union, which 
should be regarded as public property, and as soon as circumstances would ad. 
mit of it, they would be submitted to a committee of legal gentlemen to arran 
and put in shape and form before the meeting of Parliament. Mr John O'Con- 
nell, M.P., commenced the business of the day by handing in 30! from Roman 
Catholic clergymen of the diocese of Cashel. The honourable gentleman also 
handed in 5/, the subscription of Mr Keily, of London, and a similar sum 
from Mr R. Keating, M. P. for Waterford county. He then addressed the as. 
sociation at considerable length, and on concluding, submitted to the meeting an 
address to the people of Ireland. At the conclusion of the proceedings the rent 
for the week was announced to be 84/ 98 9d. 

THE Irish Poor LAw.—Mr Twislzton, who has been for some past the as- 
sistant commissioner for administering the Poor Law in Ireland, is appointed to 
the head of the Irish board, in conjunction with the Secretary for Ireland, in pur- 
suance of the amended act of last session for the Administration of the Laws 
for the Relief of the Poor in Ireland. 

More Fever Victims—The Rev. Henry Trousdell, late vicar of Killard, 
died of typhus fever on Friday week at Kilrush, and the Rev. Patrick O'Gorman, 
P.P., of Clare Abbey, died of the same disease on Wednesday morning.— 
Limerick Chronicle. 








FOREIGN AND COLONIAL. 


FRANCE. 

It has been at length decided that the Duke d’Aumale shall be the successor 
of Marshal Bugeaud as Governor-General of Africa. The royal decree to that 
effect was signed by the King in council before he left Paris for the Chateau 
d’Eu, and will be published in a few days in the Moniteur. It was the King’s 
wish that the Duke d’Aumale should have the title and rank of Viceroy, but the 
state of public opinion in France is not, at the present moment, favourable to 
the extension of the royal power, and his Majesty thought it therefore prudent 
to forego for the present the indulgence of his wishes to their full extent, and 
to postpone till a future day the raising of his son to the dignity of viceroy. 

The Baron Martineau de Chenez, Under-Secretary of State for the War 
Department, is to be appointed Vice-President of the Cour de Cassation in the 
place of M. Teste. 

The Prince of Joinville has arrived in Paris, having resigned the command of 
the Mediterranean fleet. 

M. Firmin Roger, councillor of the Belgian embassy at Paris, has just 
been accredited as minister plenipotentiary from his Government to that of | 
France. 

The Constitutionnel expresses its surprise at the rise which has taken place in 
the Paris corn market, notwithstanding the great abundance of the present har- 
vest, and declares that it is the consequence of the defective manner in which 
the law regulates the price of bread. On the day preceding that upon which the | 
average prices are to be struck, the speculators, by multiplying fictitious sales, | 
can increase or diminish the apparent prices according to their own wishes or | 
wants. 

A great sensation was created in Paris on Wednesday, by the discovery of a | 
most atrocious murder committed in the course of the previous night, on the 
person of the Duchess of Choiseul-Praslin, who was a daughter of Marshal Se- | 
bastiana, at one time ambassador in London. This melancholy event is thus 
recounted in Galignani’s Messenger :— 

“ Yesterday evening the Duchess de Praslin, who was the daugliter of Marshal 
Sebastiana, and the mother of ‘several children, arrived at the town residence 
from the country, and was this morning between four and five o'clock, found 
murdered in her bed. We are assured, however, that no rubbery was commit- 
ted, and the murder is attributed to private vengeance. Several persons have 
already been placed under arrest. We understand that the deceased Duchess, 
who was a highly accomplished woman, was about 40 years of age.” 


SPAIN. 

The Hera’do, and other Government papers say that we are likely soon to 
hear of the reconciliation of Queen Isabella and her husband. Some of the 
papers go so far as to say that the preliminaries of the reconciliation are com- 
pletely settled, and that they will be finally brought forward and agreed to at & 
meeting of the cabinet, which is to be held immediately after the return of the 
Queen to Madrid ; while others say that the attempts to produce a reconcilia- 
tion between the King and Queen have failed, in consequence of the unreason- 
ableness of Don Francisco, who insists upon having the power of dismissing, 
aud appointing, all the persons attached to the royal household. 5 

The Queen was about to return to Madrid, and it was thought that imme- 
diately after her Majesty arrived there would be a change in the Cabinet. — The 
general belief is, that M. Pacheco will not remain in office, and that he will be 
succeeded by M. Salamanca, who has been long aiming at the dangerous pre- 
eminence of being President of the Council. It was reported in Madrid that 
M. Pacheco had invited the King to attend the meeting, but that his Majesty, 
acting on the advice of those by whom he was surrounded, had declined the in- 
vitation. Should this fact turn out to be correct, it will at once show that M. 
Pacheco's administration is doomed by the French party. Indeed M. Pacheco, 
who was almost the only member who boldly stood up against the i 
marriage, and resolutely exposed the evils to which that unpropitious = 
would expose the world, could never expect to be a popular Minister with ; e 
partizans of French interests; and knowing this, it is to be regretted owl " 
did not throw himself frankly on the support of the Liberal party, insteac 
dallying between the two parties till he has lost the confidence of both. a 
question is, however, now approaching to a crisis, and it is to be expected t “ 
within the next day or two we shall know whether he is to fall at once, or to 8 
on till some new combination can be got up against him. : { 

A Madrid letter of the 7th states that the Spanish Minister of —— 
finding that there is no prospect of the parties who bid for the loan of sch | 
millions of reals fulfilling their contract, has sent an agent to Paris ca 
instructions to make an effort to obtain a contractor, on conditions — 
favourable to the Government than those which had already been eer oe 

One of the Progressista papers annonnces that General O'Donnell has | 
recalled from the Governor-Generalship of Cuba, and that the Ministry, | 
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along with his letter of recal, sent him a passport, allowing him to travel in 
foreign countries for two years, or, in other words, banished him for that 
period. The Ministerial papers admit that General O'Donnell has ben re- 
called, but they say that it is merely because his three years of service have 
expired, and they deny the story of the banishment, which they say is an ab. 
surdity. We have known so many absurdities committed in Spain, that an 
additional one will not surprise us. 

The Spanish Government appears decide1 to send a considerable force into 
Catalonia, which continues to be traversed in all directions by Montemolinist 
bands, pursued closely by the Queen's troops. 





PORTUGAL. 


The Oriental Company's steam packet Pacha, Captain C. F. Burney, arrived 
at Southampton on Saturday. The journals she brings are to the 9th inst from 
Lisbon, to the 10th from Oporto, anl 11th from Vigo. The political intelli- 
gence is unsatisfactory. The Diario do Governo, the official organ, is silent on 
the subject of the ministerial crisis. All that can be said of the projected change 
of Donna Maria’s advisers may be comprised in the following paragraph from 
the Revolucao of August 9 :— 

“ There is no doubt that the ministers of the three powers have delivered to 
the government a collective note, wherein they insist upon the nomination of a 
ministry in conformity to the protocol. This communication, whilst it fully re- 
cognises the royal prerogative of a free choice of ministers, argues, at the same 
time, that this freedom of action does not enable the crown to dispense with the 
fulfilment of those stipulations which it solemnly contracted to perform.” 

One strong symptom of the course which Donna Maria’s advisers deem it 
prudent to take under existing circumstances is to be found in the retention of 
the Marquis of Fronteira in his post as civil governor of Lisbon, that function- 
ary having, during his career, filled all the gaols of the capital with political 
prisoners. 

It is generally asserted at Lisbon that Sir W. Parker was in daily expectation 
of being ordered to leave the Tagus for the Mediterranean. 

Donna Maria is stated to have lately made repeated ineffectual attempts to 
induce the bank to render assistance by a further advance of cash; but she had 
been successful in raising a loan of 5,000/ sterling from a M. Pastor, who is 
well known as dealing largely in bonds and mortgages. 

The greatest outrages continued to be perpetrated by the Cabralistas, many of 
their victims having been shot on the high road, and then, in order to conceal 
the murders, proclaimed to have been robbers, In Algarve these offences have 
been carried to so fearful a pass that great numbers of the inhabitants have fled 
for refuge to the mountains. 

The accounts from Oporto are satisfactory, in so far as the tranquillity of that 
place and the commerce are concerned. _ General Concha had left the city for 
the Spanish frontier, taking with him the remainder of his force. 

The discount on Bank of Lisbon notes had fallen from 30 to 24°27 per cent. 





WEST INDIES. 


The royal mail steam-packet Severn arrived at Southampton on Thuraday. 
She brings mails of the following dates:—Demerara, 19th July; St Jago de 
Cuba, 20th; Tobago and Trinidad, 21st; Jamaica and Barbadoes, 24th ; Gre- 
nada, 25th; Jacmel, St Lucia, and St Vincent, 26th; Dominique, Martinique, 
and Guadaloupe, 27th; Puerto Rico, Nevis, St Kitts, Montserratt, and Antigua, 
28th; Tortola, 29th; St Thomas's, 30th July; and Fayal, Aug. 12. 

The want of rain is still much felt throughout the West Indies, which ren- 
ders the prospect of next year's crop uncertain. 





JAMAICA. 

The House of Assembly stands prorogued to Tuesday, the 24th inst, 

A serious deficiency in the revenue was anticipated. The reduction under 
the Import Duty Bill was said to be not less than 20,0001 during the last half 
year in Kingston alone. Surprise was expressed that no intimation had been 
received of the intentions of Government in respect to the assimilation of the 
duties upon foreign and British goods under the British Possessions Bill. 

The grass fields in the neighbourhood of Buff Bay present the yellow and 
parched appearance of the southern penns, and the plant canes are suffering 
severely. A heavy shower had fallen, but was of short duration, though there 
was the appearance of coming rain. Such dry weather had not been expe- 
rienced on the mountains of St George for many years. It is gratifying to state 
that it has not had any sensible effect on the coffee as yet; the trees look re- 
markably well, and promise an abundant blossom. 

Business continued inactive. The difficulty of effecting sales on speculation 
was increasing daily. Great difficulty was found in turning the usual nego- 
ciable paper to account. Anjunusual demand for specie existed; two, ‘at 
least, of the banks found difficulty in meeting it. The banks were said to be 
buying up Columbian doubloons, which were scarce, at 2 per cent premium, and 
3 per cent had been given by private houses. The banks had not resumed dis- 
counts. No reduction whatever had taken place in th: rates of freights since 
the departure of the previous mail. The quantity of produce on hand for 
which no conveyance could be obtained, was exczedingly large, and freights 
were expected to keep up for some time to come. 

ExCHANGES ON LonDoN.—Colonial Bank, 90 days, 2 per cent discount ; 
60 days, 1} per cent discount. Jamaica Bank, 90 days, 2 per cent discount. 
Planters’ Bank, 99 days, 2 per cent discount, 60 days, 14 per cent discount. 

The rainy season had set in at Trinidad, and there was a prospect of its con- 
tinuance, but a considerable quantity of produce was waiting for shipment. At 
Barbadoes a favourab!e change in the weather had taken place—heavy rains 
= fallen, but the is'and was su‘Tering from great scarcity and dearness of pro- 
visions. 

“The weather at Tobago,” says the Chronicle, “ continues as favourable as the 
planters could well desire. The land is refreshed with heavy showers, but not 
sufficiently heavy to obstruct outdoor work, such as supplying and putting in 
plants —operations s9 necessary at this seasoa of the year, and for which the 
present state of the weather is so propitious. Sugar-making is finished oa 
many of the estates, and on most would have been so had the weather been good 
for planting, The canes left standing to supply plants will now be cut down, 
and the crop for 1847 finished, which, we are happy in stating, will show a con- 
siderable increase on that of 1846.” 





MEXICO AND THE UNITED STATES. 


The Britannia arrived in the Mersey at a late hour on Friday week, with 
dates from New York to the 3ist of July; Boston to the 1st of Augast; 
Halifax to the 3rd of August; Philadelphia to the 3ist of July; Washingtoa 
to the 29th of July; New Orleans to the 24th July; Brazos Santiago to the 
19th Jaly ; Monterey to the 29th June; Tampico to the 20th July ; Vera Cruz 
to the 18th July; Puebla tothe 3rd Jaly; and Mexico tothe 2nd of July. 

The Mexican iutelligence is of an uncertain character. There had been a 
g00d deal of skirmishing between the Americans and the Mexicans in the dis- 
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tricts adjoining the coast; and the news from the interior, which is by no Fak a i 

means recent, is neither full nor precise. ae 

The steamer Orleans, which left Vera Cruz on the 14th of July, found, on ji 

arriving at Tampico, on the 15th, the American forces in that state rather hard Be ae ‘ 

pressed. News had reached Tampico that 190 American prisoners had been aR ¢ 
released, and had left the city of Mexico for that port. Later information states i oe i 

that they had been stopped at an Indian village, 150 miles short of Tampico, +4 iG 

by order of Santa Anna. Oa receiving the intelligence of their liberation, SERS WE 

however, the officer in command at Tampico, Colonel Gates, sent Colonel de Rte 

Russy with 120 men up the river to meet them. De Ruasy landed sixty miles ! iB 5 


above Tampico, and made his way to the vicinity of Huejutla, where he was a 
surrounded by twelve or fourteen hundred Mexicans, through whom he cut his . 
way, and returned to the river to wait for reinforcements. Col. Gates sent for- 
ward 150 men to his relief, and despatched the Orleans back to Vera Cruz, 
with a requisition on Governor Wilson for four companies of infantry. 
The Orleans found the inmates of Vera Cruz in a state of great excitement. 
Oa the 16th General Pearce, who was understood, when the steamer left Vera 
Cruz on the 14th, to have reached Puente Nacional with 2,500 men and 150 
waggons on his march towards Puebla, was in fact encamped only ten miles 
from the city, and his scouts reported a large force of Mexicans at Puente 
Nacional, advancing towards h'm. VeraCruz was placed in a state of defence, 
the shipping was re noved from betweea the castle aul the towa, and General 
Pearce? came in, and, having obtained a reinforezmeat of 700 men, returned to 
hiscamp. In this state of affairs, the Orleans received oaly 25 marines for 
Tampico, where she arrived with them on the 18th. Before that (on the night 
of the 16th) Colonel de Russy had made good his retreat to the town, with a 
loss of 20 killed, 10 wounded, and two missing, together with some mules and 
pack-horses. 


Generals Cadwallader and Pillow had been attacked at Lahoya by the Mexi- 
cans, but, after defeiting their assailants, had pushed on to Perote, where the 
express fuund them. It was their intention to march, on the 9th of July, to 
join General Scott. General Scott was still at Puebla on the 3rd of July. He 
had received intelligence on the 2nd, that the Mexicans had appointed com- 4 ; 
missioners to meet Mr Trist on the 8th, at St Martin Tesmalaucan, to learn a 
from him the terms he was authorised to offer to the President. 
the commissioners are—Oarestiz, Barando, and Torael. The peace party was is 
understood to be gaining the ascendancy among the Mexicans. Santa Anna [ é 
was represented by some as inclining to peace ; by others it was thought that he t 
merely affected such a leaning to gain time. The progress of events in 
Mexico, however, precludes the supposition of a united and protracted resist- . 
ance to the Americans. An American officer and a Mexican are discussing the Sh 
me-its of the war inthe columns of Z/ Nacional of Puebla. Canalizo had been ie 
nominated by Santa Anna governor of Puebla, with dictatorial powers; but Re 
the actual governor of the state having been notified of this arrangement by 
Canalizo, replied on the 23rd of June in a strain that indicates little disposition 
to acquiesce in it. Other states indicate a distrust in the protracted resistance 
of the central government. and are preparing to act independently of it. 
Accredited representatives of the states of Jalisco, San Luis Potosi, Zacatecas, 
Mexico, Queretaro, and Aguascalientes (the last-named claiming to be a state, 
though not recognised by the Constitution of 1824), met at Lagos, on the 6th of 
June, and formed a coalition, with a view to prolong the war, in the event of 44 
the central government concluding a peac+. All these circumstances indicate a 4§ 
natural dislike to yielding on the part of the Mexicans; and a want of union, aA 
organisation, and habits of submission, even to an elective government, that Ge 
renders their case hopeless. ee 


The latest news from General Taylor were to the 29th of June. The general 4 hs rte 

was still at Walnut Springs, waiting for reinforcements. He had collected ie a 
120,000 natives, 800 waggons, aud 2,000 mules, but still the men promised by rs 
his Government was not forthcoming. General Wool had only 2,000 at Buena ‘ 
Vista. The Mexican troops at San Luis were variously reported at from 4,000 
to 14,000. Rumours had been spread of a projected attack from San Luis upon 
Wool, which had fallen through; and Urrea was said to be again on the coast 
side of the mountains, though nothing could be ascertained with certainty re- 
specting his whereabouts. General Hoppin had 2,009 men at Camargo and a 
camp of 1,500 men had been established at Mier, The Rio Grandy continued 
low, and few boats could ascend above Reynosa. * 
The Washington Union of 21st of July, gives the following account of the state 
of the national finances :—“ The augmentation of revenue under the new tariff, 
for the first 7 months and 17 days, compared with the same period of time pre- 
ceding under the tariff of 1842, is 1,337,597 do'lars, exclusive of half a million of 
dollars of duties accrued on warehouse goods. As the same rate of augmentation 
for the year, the total increase of revenue would exceed three millions of dollars. 
Last week the duties received in New York and Philadelphia were 672,000 
dollars against 336,000 for the same week last year, being ex ictly double under 
the tariff of 1846, as compared with the tariff of 1842.” 


The general condition of the country was proaperous in the extreme. The 
harvests of the European cereals had been completed throughout the western 
states, and the yield was far above the average crop, and of excellent quality. 
The Indian corn harvest does not take place until October ; but, according to the 
New York Courier and Enquirer, the crop “is of most abundant promise; so 
that if, as is possible, a much less quantity next year shall be demanded by 
Europe, our farmers must turn the excess to the fattening of beef and pork, and 
thus export the article in its manufactured state.” It was expected, according 
to the same journal, one of the most talented and best informed in the States, 
that the quarterly return of the banka, to be made on the Ist of August, would 
show a considerable increase in the circulating medium—“ mainly through the 
institution of new banks, and a diminution of the specie on hand, by reason of 
the large amounts sent south for the use of the armiez, and the falling off of im- 
ports from abroad.” The rate of exchange on England continued to have a 
downward tendency, and shipments of breadstuffs, in addition to the ordinary 
shipments of cotton, it was thought, might cause a further drain of specie from 
Europe, unless the orders for manufactures shall keep pace with the arcumula- 
tion of American capital in the London market. As to cotton, the backward- 
ness and the (ia some districts) unpromising appearance of the growing crop, 
caused holders in the New York market to be firm, although the stock on hand 
in the port exceeded 120,000 bales. There had been a strange irregularity of 
weather in the cotton-growing states: the crop was more advanced in North 
Alabama and Tennessee than in Georgia. Complaints of too much rain were 
mad: in the Atlantic States, Eastern Alabama, Northern Mississippi, and Western 
Tennessee: there were no such complaints from Lousiana or Northern Alabama. 
A worm had appeared, but it was said not the worm; though fears were enter- 
tained that the latter might show itself in August. 

The Secretary of the Treasury has sent per Britannia a Comission to collect 
information respecting the law and practice of English bonded warelouses, 
with a view to the improvement of the American sy-tem. 

The members of this Comnission are:—Mr D. T. Barhydt, registrar of the 
New York bonded warehouses; and Mr C. C. Walden, an experienced clerk of 
the Custom house. Mr Barhydt is spoken of as a man of great talent and ex- 
perience ; it is to be hoped that our treasury will arrange in order that he. may 
give, as well as get, information. 
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MISCELLANEOUS. 





CuuTivaTion or Corton my InpIA.—On the 29th ult. the directors of the 
Manchester Commercial Association addressed a letter to the court, urging upon 
their attention the great importance of constructing a good road for wheeled car- 
riages, from the coast into the district of Dharwar, which seems, from recent 
experiments, to have the best climate in India for the production of the Ame- 
rican varieties of cotton. They also pointed out the desirableness of providing 
an abundant supply of hand saw-gins, which are much needed, for the purpose 
of cleaning the cotton thoroughly, and with the requisite despatch. To that 
letter the following answer has been received :— 

East India House, 13th August, 1847. 

Srr —I am commanded by the court of directors of the East India Company 
to acknowledge the receipt of your letter of the 29th ultimo, in which, on be- 
half of the Manchester Commercial Association, you solicit the court’s attention 

to the expediency of facilitating the means of transit from the cotton districts 
on the western side of India to the ports of shipment, and also of providing an 
increased supply of hand saw-gins for the purpose of cleaning cotton. 

In reply, I am directed to acquaint you that the important subject of improv- 
ing the lines of communication between the interior and the coast, has not failed 
to receive the serious consideration of the court. The road to which you parti- 
cularly refer, viz., from Dharwar, via Hooblee to Sircy, and thence to the port 
of Coompta, has been carefully surveyed, and the court have now under their 

consideration a plan for converting the existing bullock road from Coompta, via 
the Daramang Ghaut, to the Dharwar frontier, into a carriage road; and they 
have already sanctioned a considerable outlay for the construction of the portion 
of the road between Hooblee and the Madras frontier, a distance of about 20 
miles. Other important works for the same purpose are also in progress, or are 
about to be proceeded with, in the districts of Candeish, Canara, Malabar, and 
Coimbatore. 

With respect to the provision of saw-gins, I am desired to acquaint you that 
the court have already taken the necessary measures for forwarding a large sup- 
ply of saws to Bombay, with the least practicable delay, and that they have also 
engaged the services of a competent engineer to superintend the manufacture of 
the gins.—I am, sir, your most obedient humble servant, JAmes C. MELVILL. 

Hugh Fleming, Esa. 





Proposep GENERAL LAW REGARDING BILLS OF EXCHANGE FOR GER- 
MANY.—-The states of the Zollverein have approved of the suggestion made by 
the Prussian Government respecting a convention to deliberate on a general 
law respecting bills of exchange for Germany. The conference is to be held at 
Leipzig in the end.of September or beginning of October next. The states of 
the Germanic confederation who have not joined the Zollverein, are also invited 
to attend. The states which send delegates to the conference are invited to 
associate practical merchants—men conversant with the operations of exchange 
—with their diplomatic representatives. Governments which have lately passed 
new laws relating to bills of exchange, and such as have new laws in the pro- 
cess of preparation, are requested to communicate them to all the other go- 
vernments who take part in the conference before the 1st of September. The 
merabers of the conference will decide which code (or projected code) is to be 
taken as the basis of their proceedings. The states taking part in the confer- 
ence are understood to pledge themselves to adopt the code of law relative to 
bills of exchange adopted by the majority, unless grave impediments exist. 
As expedition is required, it is requested that the delegates may be invested 
with full powers. Merchants will appreciate the importance of this movement, 
for which they are indebted to the energy and intelligence of the Prussian 
Government. 

Mr Coppen at STerrin.~—The Allgemeine Preussische Zeitung, of the 11th 
instant, after a few introductory remarks, very complimentary to the above dis- 
tinguished individual, gives the report of his speech at the banquet with which 
he was honoured in the great commercial port of Stettin. Mr Cobden, in the 
course of his address, observed that the merit of having carried into practice 
the grand idea of freedom of trade did not rest with him alone. Long ago had 
philosophers occupied themselves with that question, and he and his colleagues 
had merely made it accessible to the poople, and rendered it the A BC of 
political economy which he had learned in the streets and public places of resort. 
Protection might be all very well for women and children, but not for men, for 
when a man allowed himself to be protected he lost his claims to the dignity of 
man. The principle of free trade had, by the abolition of the corn laws in Eng- 
land, obtained a great victory over protection, and he hoped that that shameful 
law would never return from those nether regions to which it had been sent, and 
that the sliding scale would always remain at that point to which it was 
brought—that is to say, at zero. He had heard before now that Stettin had 
sent corn to England, but that was only in times of famine ; for the future, there 
would be an unrestrained transmission from all sides, and he trusted that Stettin 
would frequently make use of the permission thus acquired. Much, however, 
remained to be done, in order to carry out the principle fully, and he could only 
lay claim to the merit of having begun at the right end. The corn laws were 
the foundation-stone of the hateful edifice of protection, and as that had been 
upset, the remaining portion of the building would be overturned. The naviga- 
tion act was alsoa part of the edifice, and the last session of Parliament showed 
how much attention was bestowed on that question in England. It was a pecu- 
liar characteristic of the Saxon race—one common to Engiishmen and Germans 
—to go slowly to work; but he did not doubt that, if time be given, the naviga- 
tion act would go the same way that the corn-laws had already taken. The 
same results followed from protection to ships as to agriculture, and rendered the 
seaman, the captain, the shipbuilder, and the freighter, inactive and helpless. 
Mr Cobden concluded by drinking to the prosperity of Stettin. 


RUsstA AND THE ConN TRADE.—The Russian Government has given orders 
to the great iron-foundry at Seraing for the construction of ‘steam-engines for the 
navy, which are now conveyed by steamers to St Petersburg, and a nnmber of 
Belgian, Dutch, and German ship-builders have been engaged. This step of the 
Russian Government is one of high importance to commerce. Steamers are to 
be cons‘ructed for the Wolga, which traverses Russia, from north to south, and 
falls into the Caspian Sea, and by the Sus Canal is connected with the Lake of 
Ladoga and the Gulf of Finland. By the navigation of the Wolga by steamers, 
the two seas will be connected, a thing which was furmerly thought imprac- 
ticable. This will euable Russia to bring her corn and her valuable timber to 
the market, as steam navigation is not to be confined to the Wolga, but is to 
extend to the Don, the Duna, the Dnieper, and the Bug. Ukrania, Tauris, Bes- 
sarabia, Great-Russia, West-Russia, and the East-sea provinces will in time ex- 
ercise a greater influence on the European corn market than America at the 
present moment. Many thousands sterling now find their way into Russia, but 
that is nothing to what will take place some years hence. If Russia bad pos- 
sessed steamers on her rivers, the late scarcity in Europe would not have been 
felt as it has been. The clear perception of the Emperor at once detected the 
root of the evil and the means for advancing the commercial interests of his 
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country, and the powerful mind that conceived the idea is capable of carrying it 
out.—Aligemeine Zeitung. 


CoNTINENTAL RAILWAYS.—ZovRICcH, July 7.—The opening of the first branch 
of the Swiss North Railroad, from Zurich to Baden, for Basel, took place this 
morning, under the usual festivities. Notwithstanding the enormous difficulties 
under which the work, since two years, has been conducted, on account of the 
several inundations of last year, which annihilated the already advanced labours, 
for the bridges, &c., as also some extremely critical mountain passes, near the 
Convent of Wettingen, near tha baths of Baden, all at length being overcome 
the openiug was resolved upon.. At 1 o'clock the Government of Zurich and 
Argovie, the Municipal Council, the Directory, the Committee of the Railroad, 
with some of the most interested of the shareholders, proceeded to Baden, the 
distance, 5 hours, being performed in 45 minutes, to the great satisfaction of 
every one present. The train, consisting of 12 waggons, tastefully decorated 
with garlands, and the colours of the two Cantons flying from the locomotive, 
accompanied by music, and saluted by artillery during the whole route. Not. 
withstanding the unpropitious state of the weather, thousands of spectators were 
assembled. On the arrival at its present destination, “ Baden,” the party 
ceeded to view the tunnel, and afterwards partook of a Tepast at which the usual 
toasts were not wanting, and then returned to Zurich in the evening. The whole 
went off perfectly well, and afforded the highest satisfaction. Too much praise 
cannot be awarded to M. Escher Hess, and the other directors, for their indefa- 
tigable zeal in the furtherance of the undertaking; and also to the authorities of 
Argovie, who have contributed all in their power to it. The first section of this 
road being now accomplished, the continuation will be proceeded with without 
delay ; and, when finished, will decidedly be one of the most important links in 
the great chain between England, France, and the East Indies. 

THe MILITARY CoLONIZATION OF New ZEALAND.—Upwards of 300 of the 
out-pensioners of Chelsea Hospital, together with their wives and families, wil] 
in a short time embark from Belfast for Auckland, in New Zealand. 

THs MEETING OF PARLIAMENT.—It is now probable that the New Parlia- 
ment will not be called together much before the usual time, unless something, 
which is not foreseen, of sufficient importance should occur to render an 
earlier meeting of the Legislature necessary. It is a mistake to suppose 
that there is any legal or constitutional reason for assembling a Parliament 
newly elected, ary more than a Parliament prorogued after the termination 
of a session. The present Parliament stands in precisely the same position 
in this respect as the late Parliament did at this time last year. It is en- 
tirely a question of expediency or convenience. The only difference will be, 
that probably the session may be commenced a week or two before the usual 
time for the swearing in of members, the election of Speaker and officers, and 
other formal business, Even in the event of the demise of the Crown before 
the elections were all over, the old Parliament would be called together not- 
withstanding the dissolution. Itis only when the writs are all returned that 
the new Parliament supersedes the old, and has at once a constituted existence. 
There is no present intention of calling the Parliament to meet for the de- 
spatch of business before the usual time, nor any appearance of such a step 
being rendered necessary by any urgency which would demand a departure 
from the usual course.— Observer. 

WueEat, &c., IMPORTED FROM IRELAND.—A return obtained by Mr Trotter, 
the late member for West Surrey, gives the following asthe quantities of grain 
respectively imported into great Britain from Ireland, in the quarter ended 5th 
July last, viz, wheat 39,852 qrs; barley, 7,577 qrs; oats, 55,792 qrs; wheat- 
meal or flour, 98,538 cwt; and oatmeal, 26,943 cwt. 

CATTLE AND SHeep IMportTep.—From Ireland there were imported into 
Great Britain, from April 5 to July 5, 1847, 59,917 oxen, bulls, and cows, 4,423 
calves, 88,178 sheep and lambs, and 14,750 swine. 


STATISTICS OF PRIVATE Bitts.—A return, moved for by Sir W. Heath- 
cote, has just been printed of the number of private bills introduced and 
brought from the House of Lords, and of acts passed in 1847. From this it 
appears that the number of private bills introduced was 474, of which 36 
were brought from the Lords. Those relating to railways amounted to 190; 
roads and bridges, 8; waterworks, 10; ports, piers, harbours, and docks, 21; 
canals and navigations, 3; churches, chapels, and burying-grounds, 3; paving, 
lighting and improving, and markets, 36; gaols and other county buildings, 
none ; inclosures and drainage, 3; small debts courts, 1; all other bills and 
acts, 28; miscellaneous Commons’ bills, estates and divorces Lords’ bills, 36. 
Total, 339. Of the 339 bills included in the above classification 187 were un- 
opposed, and referred to the committee of ways and means; of which 106 
were private bills not relating to railways, and 81 were railway bills. 

New Peexs.—It is stated that General Lord Strafford is to be raised to the 
earldom, and that Lords Acheson and Cremorne, and Sir R. Bulkeley Philipps, 
Bart., will be created peers of the realm. Lieut.-General Sir John Macdonald, 


Lord Fitzroy Somerset, and Sir Colin Halkett, are soon to receive the Grand 
Cross of the Bath. 





MEMBERS RETURNED. 


(Continued from our last.) 


Cardigan, Colonel Powell 

Glamorganshire, Viscount Adair and C. R. M. Talbot 
Norfolk (West) Mr Bagge and Mr Cooke 

Somersetshire (West) Hood and Moody 

Warwickshire (North) Mr Newdegate and Mr Spooner 
Dumbartonshire, Alexander Smollett 

Kirkcudbright, T. Maitland 

Peebleshire, W. F. Mackenzie 

Sutherlandsliire, Sir D. Dundas 

Antrim County, Nathaniel Alexander and Sir E. W. M’ Naughton 
Carlow County, Col. Bruin and Capt. W, B. M’Clintock 
Clare County, Sir Lucious O’Brien and Major Macnamara 
Cork County, E. B. Roche and Dr Power 

Galway County, Capt. Bourke and H. M. St George 

Kerry County, Morgan John O'Connell and H. A. Herbert 
Kildare County, Marquis of Kildare and Mr Bourke 
Kilkenny County, Mr Greene and Mr Butler 

Leitrim County, Mr Clements and Mr Tenison 

Limerick County, W. S. O’Brien and Mr Monsell 

Longford County, Mr Fox and Mr Blackhall 

Louth County, R. M. Bellew and Chichester Fortescue 
Meath County, M. E. Corball and H. Grattan 

Monaghan County, Hon. S. V. Dawson and C. P. Leslie 
Mayo, Mr Browne and Mr Moore 

Roscommon County, F. Erench and 0. D. Grace 
Tipperary County, Nicholas Maher and Francis Scully 
Tyrone County, Lord Claude Hamilton and Hon. H. Corry 
Waterford County, N. M. Power and R. Keating 
Wexford County, H. K. G. Morgan and James Fagan 
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Hiterature. 


Remarks on THE Representative System, as illustrated by the 
Defeat of Mr Macaulay at Edinburgh ; with Suggestions for certain 
Amendments therein. Ina Letter to the Right Hon. Lord John Russell, 
Virst Lord of Her Majesty's Treasury, §c.,. §c. By Avan Ker, 

Barrister-at-law. Pelham Richardson, 23 Cornhill. 


Atan Ker, Esq., of Lincolu’s inn, Barrister-at-law, is hardly worth 
much notice tor his own sake; but he is one of a numerous 
class, who, being thwarted in some crotchet, or some vain expecta- 
tion, by the course of events, or the conduct of the people, rush at 
once to the conclusion that there is something terrifically wrong in 
the whole framework of society. It is possible that such persons may 
be found in high places. Statesmen are acutely sensible to personal 
wrongs, and one or two of themselves having received a slap from the 
constituencies, they may permit their personal and class feelings to in- 
fluence their judgment, and be ready, like Mr Ker, to propose great 
changes from considerations that are all-important for the individual, 
but the merest trifle tothe public. We are far from thinking that our 
present system of representation is perfect. It excludes vast masses of 
the population, and gives legislative power to little knots of men in a 
few corrupt and still rotten boroughs. But the rejection of one or two 
gentlemen by the constituencies is too much of a mere personal conside- 
ration to warrant us, on that account, even to turn our eyes towards such 
a great question. Mr Macaulay, at least, cannot become a further par- 
liamentary reformer from such a motive, for he has hitherto been asso- 
ciated with those who have approved of the present system, and in one 
of his speeches at Edinburgh, his resistance to the extension of the suf- 
frage was forcibly, and, to some of his constituents, offensively ex- 
pressed. Mr Ker is, however, an example of a gentleman for whom 
— considerations are more influential than general principles. 

e has slumbered on, for aught we know to the contrary, through 
years, while the vilest laws have been maintained by the Parliament, 
and he never opened his eyes on the enormity. But he has a higi 
opinion of Mr Macaulay, and as that gentleman has been rejected by 
the constituency of Edinburgh, the Parliament ought, in his judg- 
ment, to be forthwith reformed. Such an incident, which has hap- 
pened to the best of men, and most enlightened politicians, does not 
justify the conclusion that our ministers ought to have seats in the 
house ex officio, and that her Majesty should at once revive her old 

rerogative of making boroughs, and institute thirty or forty, to which 

er ministers should nominate the representatives. ‘To that mon- 
strous conclusion, however, is Mr Alan Ker driven, by what he calls 
the “ bigoted uninstructed masses, deaf to the voice of both reason 
and justice,” having “ excluded from a share in the legislative assem- 
bly a man so eminently qualified to assist and adorn them as Mr 
Macaulay.” Mr Ker says,— 

With all ‘its vices, the old close borough mode of election had one redeeming 
feature in it, a feature which places it in rather advantageous contrast to the 
system which has superseded it. It enabled a patriotic independent borough 
holder, gifted with sagacity and discernment, to send to Parliament men of ta- 
lents and worth, but who were not known to fame, or who wanted the ordinary 
popular qualifications. It is an indisputed and noteworvhy fact that the great 
majority of the eminent men who have adorned our parliamentary annals came 
into Parliament by this vilified means. 

If the great mass of any community are uneducated, how inconsequential it is 
to expect from them the degree of discrimination implied in being able to form 
a judgment as to who is the fittest person to govern them. In such cases it is 
plainly to individuals alone that the decision of this point can safely be trusted. 
With the populace handsome Saul will always appear a properer man than puny 
David, who, however, may still find a patron among the more discerning and 
cultivated classes. 

It must be left to some future »ge to discover means whereby every able man 
who is willing may find an opportunity of serving his country in Parliament. 
We are not sufficiently far advanced yet to know in what hands the office of 





Ne 


| the burgesses of Edinburgh call haughtiness. 


searching for and the power of nominating such might with suflicient safety 


and certainty be deposited. 
the sufirage, our population at present are hardly content with what they have 
got of it, and raise a cry of more. 


So far from being likely to endure a restriction of | 


not, like him, condemn reform by wholesale, and condemn the con- 

Stituencies, because Messrs Macaulay, Roebuck, and Hawes are not 

yet elected to the present Parliament. Like other persons, Mr Ker 

assumes, as demonstrated, the whole point at issue between Mr 

Macaulay’s late constituents and that gentleman. By their votes 

they have expressed an opinion, which we regard as well-founded, 

that Mr Macaulay was not an efficient representative for them. 

Undoubtedly he is a man of splendid talents, au admirable writer, 

and forcible declaimer, when he has time to prepare a set oration: 

he may be wise in council—of that the public have had no opportu- 

nity of judging, for it is ignorant of any great measure he ever pro- 

pounded and matured—but Tennyson, Dickens, James, and scores of 
clever writers, are all that Mr Macaulay is, without being proper 

men to do the business of a great constituency in Parliament. Mr 

Ker speaks disparagingly of the Edinburgh constituency, and of the 

bigotry of the Scotch in general, because they hive not sent “ so 
much enlightened ability” to the new Parliament. He mistakes the 

proper place of such “enlightened ability.” It is not in the Par- 
liament, but in the public press.) Mr Macaulay has gained all his 
laurels as a writer: the press is still open tohim. Through that he 
can still inform, enlighten, and instruct his country; through that 
he can make his wisdom in council manifest, and vindicate his repu- 
tation from the little stigma attached to him by the rejectiou of the 
constituency of Edinburgh. Mr Macaulay, we are quite sure, will 
never imitate Mr Ker, and cast reproaches on those who have for 
many years conferred on him great honour, of which, in the end, 
they deemed him worthy no longer. A far nobler career is open to 
him than to waste his nights in the House of Commons. Public 
opinion is now the moving power of the world. The real leaders of 
society in our day are those who can influence public opinion. With 
all the advantage of having everything they say published in all the 
newspapers of the empire, members of Parliament, as such, have not 
much influence over public opinion, but are much influenced by it. 
They are much more its servants than its masters, Ministers espe- 
cially being, by virtue of their office, pledged, as it were, to certain 
political dogmas—obliged to subseribe, like the clergy, certain ar- 
ticles of. political faith, can never wander from them, however 
earnestly truth may beckon them away; and they can only be 
leaders of public opinion if those articles be a clue to the political 
knowledge which hereafter is to be the creed of mankind. We 
have some doubts, therefore, whether Mr Macaulay, as a man of 
letters—aspiring to write his name in large on the mind of the age, 
so that, imperishable as it is, he may go down to posterity with it— 
have not put himself, for the gratification of a very common-place am- 
bition, into a false position. A minister isnot afree man. He dare not 
be a free thinker nor free speaker. But that is essential to a leader of 
opinion ; and Mr Macaulay would probably more fittingly attain his 
own end—that of influencing the public, avd living to posterity — 
were he out of the Ministry, as well as out of Parliament. At any 
rate, it is wrong to suppose that a seat in Parliament is the appro- 
priate reward of great literary, any more than of great scientific or 
great artistical, attainments. The possession of great literary power 
every man may concedes to Mr Macaulay, without being disposed, 
like Mr Alan K-r, to break up the Conssitution because he is kept 
out of Parliament, or to run a muck at the constituency which will 
not have him for their representative. 

After our notice was written, we met with the following remarks 
in the Morning Chronicle, from which we presume thit Mr Macaulay 
means to retire from public life :— F 

The question has been repeatedly asked, will no new seat be found for Mr 
Macaulay ? Report answers it, by saying that he has been for some time anxious 
to be released from the labours of Parliament, and that the intention he has 
stated of retiring into private life is as sincere as the contempt for bigotry which 
Nor is the report improbable ; for 
it can scarcely be without his own consent that his contemporaries have unani- 
mously assigned to him the task of writing the modern history of England. So 
gigantic a work will need retirement; nor can Mr Macaulay forget those his- 
torical parallels which resemble his own case too closely to escape comparison. 


| It was during his exile that Thucydides wrote his account of the Peloponnesian 


-, But in the meantime, pending this discovery, what should prevent us from | 


borrowing from our neighbours, the French, that part of their political constitu- 
tion which gives an ex officio seat in the Chamber of Deputies to the members of 
the government for the time being. The argument by which this peculiarity 
in their system is supported seems a reasonable enough one. 
if the Prime Minister chooses for his colleagues and subordinates (and the theory 


must assume that he does so) the ablest and best qualified men that are any- 


where to be fuund, it is a solecism and practical contradiction to permit any 
body of men, especially untutored contumacious sectaries, afterwards to nullify 
his choice by means of their votes at the poll. For such a nullification is it if 
he is deprived of the services of the former in debate, the occasion of all others 
when their aid is most needful to him. I am not particularly well informed on 


French internal affairs, but I should be surprised to learn that the custom in | 


question leads to any inconvenience in practice. 


If adopted into our Parliamentary constitution, there seems no reason to ap- | 


prehend that any but desirable results would follow. It would be a question of 
secondary concernment whether the members so introduced should have delibe- 


It is alleged that | 


| 





rative votes ; that is of slight importance compared with their having a delibera- | 
tive voice—to their having an opportanity of enlightening and assisting the | 


legislative councils by their talents and acquirements. Who would not now 
wish to see Mr Hawes reinstated in the House of Commons by this or some other 
device? That such a measure would inconveniently increase the numbers of 
the house cannot be seriously urged against it, so long as advantages of so de- 
cided a character are poised in the opposite scale. It is worth noticing, more- 
Over, that the plan suggested might be put into execution without any aggres- 
sion upon the subsisting forms of the constitution. For one of her Majesty's 
prerogatives is to create boroughs ad /ibitum, with the right, of course, of return- 
ing members to Varliament. This prerogative, latterly gone to decay, might 
now be revived to meet the new born exigency. Thirty or jorty boroughs would 
in that event be retained in the nomination of the crown, for the purpose of plac- 
ing its servants in that situation where their talents have the widest and most 
extensive scope,—where they are able with most effect to serve the public, and 
where alone they can daily be called upon to defend and answer for behaviour. 


We trust that Mr Ker is not a Liberal, and that the Liberals will 
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war. The history of the Great Rebellion was the solace of the lonely hours 
which Clarendon spent in Jersey and Montpellier. The decline and fall of the 
Roman Empire would have been confined to the dwarfish limit of three volumes 
had not Gibbon been content to forego “ the profuse and philanthrophic faney 
of Burke, and the argumentative vehemence of Fox,” for the solitude of Lau- 
sanne. The stern law of the histor order allows of no exception, and if Mr 
Macaulay aspires to be admitted into its ranks, it would be short-sighted selfish - 
ness in his generation to compel him to spend all his life in their services. 

Nor ought even they who bound their horizon by the claims of their party, to 
complain. So ready are the most of our race to admit principles when history 
has once given them a place in her archives, that the chronicler wh» records their 
success is scarcely less important than they by whose aid that success las been 
gained. Nor is this all. During its youth alone was the world allowed to have 
prophets. The only revelation we can hope for to guide the future, consists of the 
analysis to be drawn from former states of suciety, and the historian, therefore, 
can be our only seer. 

To cvlebrate the past, then, and to be the herald of the future, is the task 
which the offeaded vanity of Kdinburg': has thus forced upon Me Macaulay ; 
and when it is accomplished, we shall forgive the electors, even if with illogical 
self-complacence they should arrogate to themselves the creJit of haviag helped 
towards its completion. 





Tue Suoar Pranrer’s Manwat ; being a Treatise on the Art of obtain- 
ing Sugar from the Sugar Cane. Uy W. J. Evans, M.D. 


Long- 
: “ > 
man, Green, Beowa, aad Lougmaus, Paternuster row. 

, > b oS , 


Tue object of this work is to supply the sugar planter wiih a means 
of acquiring a knowledge of the principles whieh ougbt to guide hiia 
iv the art of making sugar. Dr Evans is convinced that the West 
Indian cannot escape competition, and he wisely end-avours to show 
them how they may come successfully through .the contest. He is 
aware that they can have no hope of getting back their slaves, aud 
therefore he instructs them how to proceed with the assistance of free 
men. Though apparently not a free trader on principle, he asks, as 
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the West Indians are to be exposed to the disadvantage, if any, of 
that system, that they should have all its advantage. One of the most 
gratifying but expected and predicted results of introducing free trade 
into one branch of commerce is to hasten and secure its extension to 
others. The West Indians being exposed to competition in the home 
sugar markets require to be relieved from the restrictions Jon obtain- 
ing labour by immigration. They complain of the Passenger Act, 
and the Navigation-laws—demanding to ship their produce under the 
cheapest flag—as exposing them to restrictions to which the colo- 
nists of other nations are not subjected. They complain, at least Dr 
Evans puts this forth as one of their grievances, that they are re- 
stricted in the us* of means to obtain a larger quantity and a better 
quality of extract from the cane than at present ; and in the impor- 
tation of cane juice in a state of inspissation for manufacture in this 
country. ‘The restrictions imposed on the employment of saccharine 
substance in various manufactures, on the importation of colonial 
spirits, and on the importation into the colonies of merchandise the 
produce of other countries, are all justly complained of. Thus we have 
the colonists, who, while they were stifled by protection hugged it to 
their bosoms, now that it is partially removed, welcoming free trade, 
and demanding it as essential to their welfare. Our cause, then, must 
proceed in an accelerated ratio. Our own host is increased by the 
bulk of our opponents, who vehemently demand the extension of our 
principles into their own peculiar businesses ; from having retarded 
the progress of free trade they now hasten it on. : a 

We say so much on the political aspect of the affair which is re- 
ferred to by Dr Evans in his preface ; the body of the work concerns 
more the business of the planter, and explains the theory of vegeta- 
tion according to the latest discoveries, the peculiarities of the sugar 
cane, the means resorted to of extracting the juice, with a variety of 
methods for improving the various processes, both of cultivating 
the cane and manufacturing the sugar. It explains and develops the 
art on scientific principles. The first chapter is an exposition of 
those principles; we have afterwards a complete explanation of all 
the component parts of the sugar cane, and of their several elements, 
and of the means and processes by which these may be separated or 
converted one into another. We have also a description of the seve- 
ral operations of the sugar manufacture, referred to principle, which 
suggests a variety of improvements. We quote one passage, to con- 
vey to our readers the information that, in the West Indies— 


SUGAR IS USED FOR FUEL. 
The absolute quantity of wood contained in the stem of a sugar cane is 10 
| per cent of its weight. The only other constituent which, when the cane is 
carefully exsiccated, may likewise serve as fuel, is the sugar and this may be 
considered as amounting to seventeen parts per cent. The quantity of water 
will then be about seventy-two parts in one hundred. These proportions are 
subject to variations from many causes; but they are sufficiently stable to illus- 
trate what I wish to point out, namely, that the amount of combustible substances 
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contained in the cane is to the water as 27 to 72. 

The extent of evaporation thatcan be effected by the combustion of sugar 
has not, I believe, been ascertained in this part of the world; it is only in the 
colonies that the extensive use of this substance as an article of fuel is ever 
heard of. Let us, however, suppose that the mixture of sugar and wood, as 
exists in a carefully dried cane, equals in this respect coal, and that when it is 
employed in the unskilful and wasteful manner at present practised with the me- 
gass, it is capable of evaporating five times its weight of water. It will follow 
that the fuel obtained from 100lbs of dried canes, is equal to effect the evapora- 
tion of 135lbs of water, or in other words, that it will be able to inspissate the 
whole of the cane juice contained in 200lbs of canes to the state of a strongly 
granulated syrup. 

Fifty pounds of megass (if carefully dried, and preserved with the greatest 
care) obtained by the expression of an equal weight of juice from 100lb of canes, 
would, by a similar calculation, contain ten pounds of wood and 4-9th of 17lbs 
of sugar, equal to 174lbs of fuel, capable of evaporating 874lbs of water, or, of 
reducing to perfect dryness, the whole of the juice contained in 1211bs of cane. 

Unfortunately, it is found in practice impossible to dry the megass in such a 
manner as to preserve within it the quantity of combustible materials given 
above. For whether it be stacked at once, or be previously exposed for some 
hours to the rays of the sun, fermentation of the juice retained in it commences, 
,| and the sugar is converted into incombustible bodies, as gum, lactic acid, &c, or, 
‘| into others, which are rapidly evolved, as carbonic acid and alcohol; so that 
when the time arrives when its use as fuel is required, little more remains avail- 
able for the purpose than the woody fibre, that is to say, that instead of obtain- 
ing 1741bs of fuel from canes which have given 50 parts in 100 of juice, 10 parts 
‘| only are actually serviceable ; and the amount of evaporation which could be 
effected by this quantity, would be equal to 501bs of water only. 

The planter would appear to be in a great measure aware of this fact, by of- 
fering as a reason for the imperfect pressure to which he submits the canes, the 
fear of having a larger evaporation to effect than his fuel is capable of accom- 
plishing. When he states, however, that by imperfect pressure he is thereby 
obtaining a proportionately increased supply of fuel for the following year, he is 
manifestly in error, for the only constituent of the cane on which he can rely 
for that purpose, is the woody fibre, which will be equally abundant to whatever 
extent the pressure may have been carried. 

To exemplify the loss which a sugar plantation annually sustains from an ad- 
herence to this most shamefully extravagant system, I will suppose, that by in- 
creased pressure the amount of cane juice obtained is augmented merely from 
50lbs to 60lbs in every 100lbs of canes, It is clear that the amount of sugar, 
molasses, and rum, must be increased in the same proportion, and, therefore, an 
estate, which otherwise would give 200 tons as its annual product of sugar, 
would, from this cause alone, afford 240 tons. 

Let us also suppose, that there being no other available fuel at hand in place 
of the megass, coals have to be imported from England, at an expense of 1/ per 
ton, and that 240 tons would be required to evaporate the requisite quantity of 
cane-juice to make the same number of tons of sugar; the price of the coals 
would represent the expense attending the augmentation of the produce. The 
sugar would be worth at least 20/ per ton, consequently the clear gain would be 
800/ less 2401, or 5601. 


We will also quote Dr Evans’ concluding observations to show that 
there is yet— 


oS ae 


3 
Ge ~arientieediad . 


tee 


ec aprey eet ok 
POR Se 


CO ee eee 
a . 







“HOPE FOR THE COLONIES. 
It is probable that many persons owning property in the West Indies may 
have formed opinions widely different from those which I have expressed. 
They may, perhaps, tell us that all the efforts which they make for augmenting 
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the production of their estates, or for diminishing its cost, are measures which 
may likewise be adopted by their slave-holding opponents; and that conse 
quently the result, although it would be a beneficial one to the consumer, would 
confer no advantage on themselves. 

They may say that while the disproportion between the amount of protection 
given to their products, and the difference of cost between slave and free labour 
exist, all their attempts at ameliorating their position would prove at best to 
be nugatory. This argument supposes that the slave-owning sugar grower pos- 
sesses advantages over the British planter, either in the cheapness of his labour. 
or in other respects, which, though not clearly made out, nevertheless may be 
supposed to exist. In answer to the first assumption, namely, that the labour 
of slaves is cheaper than that of freemen, it may be said that both reason and 
experience hove proved its falsity. Labour is the means to obtain a 
and its expense must be measured by the value received from it, and not merely 
by the daily disbursements made in the shape of wages. Were a system of 
husbandry continued in the British colonies similar to the one pursued during 
slavery, I admit that slave-labour would prove to be the cheaper of the two: 
but were a proper and economical method, similar to what we see in Great Bri. 
tain and many other countries, substituted for the barbarous employment of the 
hand-hoe, the reverse, I apprehend, would be found to be the case. Slavery jg 
a bar to general improvement, and it is principally to habits and modes of mg. 
naging his property, acquired during its existence, that the British planter may 
attribute his present backwardness. The employment of the plough and horse. 
hoe for instance, will never be general in a country where slave labour is trusted 
to for the cultivation of the cane. Wherever slavery exists, its numerical force 
must be adequate to all the calls that may be made upon it at any one time, 
Thus if 300 labourers are required during crop, this number must be retained 
throughout the whole year; and if they are to be fed, clad, and housed, economy 
demands that employment should be found for them, and this necessarily im- 
plies the continuance of the system now in force in those countries. In every 
other respect the British planter has unquestionable advantages over his foreign 
competitor—in the productiveness of soil inferior to none in the world for culti- 
vation of the staple in the easy command of capital—in the energetic and libe- 
ral assistance which he receives from his correspondent at home — in the stability 
of his property, forming part of a powerful nation, which is both able and will- 
ing to protect and defend the integrity of its empire—in the great social change 
that has taken place, which has terminated in the content and happiness of the 
peasantry, and which has converted into defenders of their country those who 
formerly, having nothing to defend, yielded but a doubtful or forced allegiance 
—and in the enterprise and perseverance, characteristics of his countrymen, 
which have so frequently caused a brilliant success under circumstances far more 
unfavourable than those which now surround him. 

No! I cannot believe that the present state of the British West Indies is a 
legitimate cause for despondency: the means of amelioration are within the 
power of the planter; and I trust that the time is not far off, when the pros- 
perity of those colonies will be no longer a history that has past. 

The book seems admirable for its purpose. It is a clear exposition 
of the principles on which the growth of the cane, and the manufac- 
ture of sugar depends ; and will do excellent service to the planters, 
not less by inspiring them with hope and encouraging them to exer- 
tion, than by giving them information, and showing them the way to 
success. Dr Evans discusses with force and precision the recently 
proposed plan to have central factories of labour, which he shows 
would be disadvantageous ; and the proposition to import the sugar 
in the form of an inspissated concrete, to which he is favourable, and 
which he thinks might be permitted with advantage to the revenue 
and great gain to the sugar growers. The planters will find Dr Evans 
an enlightened guide. 





Laxcasnire.—THeE PLAN For THE EpucaTion of THE ProrLe.— 
One of the authors of this plan, noticed in the Economist last week, 
has written to inform us that it is proposed to demand of the legisla- 
ture the powers necessary to carry it into effect. 
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MUSIC AND THE DRAMA. . 








All the principal theatres for the performance of domestic entet- 
tainments are now closed, with the exception of the Adelphi, which 
is flourishing in its usual vigorous manner, and the Lyceum, which, 
deprived of the Keeleys, suggests to us a body wanting soul. 

At the Adelphi, Rory U'More has been revived, aud principally 
owing to the excellent manner in which it is represented and Be 
upon the stage, meets with a renewal of its pristine success. he 
farce of How to Settle Accounts with your Laundress, is better, and more 
congenial to the tastes of the audience than any which have been 
produced since the celebrated “ Did you ever send your wife, &. by 
the same author, who, though he fails in brilliancy and even neatness 
of dialogue, seems fully acquainted with all the practicable resources 
of the Adelphi, and accordingly applies them to the best advantage 
No one can fail of being amused at this theatre, provided he leaves 
before the very odd piece entitled Out on the Sly, which has the unen- 
viable demerit of being the worst farce of the season, if we except 
“ Early Closing,” at the Princess's. ’ 

Both the Operas close this evening. At her Majesty's Theatre. 
La Sonnabula, in which Jenny Lind sustains the best character, with 
the exception of Maria, in La Figlio, is given. 7 

The Royal Italiax Opera, appropriately enough, is to terminate the 
season with Semiramide, the work with which its triumphant career 
commenced, and which introduced Alboni to the English public. In 
the absence of any political excitement, a large portion of the public 
has been breken into two smaller portions on the subject of the 
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rival Italian Operas ; and owing to a belief that both establishments 
could not exist simultaneously, the partisans of each have indulged in 
numerous misrepresentations, not to say calumnies, to the injury of 
their respective musical opponents; this now appears to have been 
unnecessary, for both have terminated the season with profit, and 
those who look at the bad side of everything, will, we trust, have to 
con inue a long attendance at both houses, like the man who followed 
Van Amburgh in the vain hope of seeing him devoured, before the 
downfal of cither takes place. 

The end of the London season seems to have no effect, unless an 
advantageous one, on the attendance at Vauxhall Gardens, which is 
more numerous than any that we remember for many years past. 
The explanation of this is found in the great attractiveness of the 
entertainments provided, and the fineness of the weather, which 
always seems to help them who help themselves. The management 
of Vauxhail Gardens has proved for the five hundredth time what 
we have often asserted—that when a theatre or place of entertain- 
ment fails, the director has, in nine cases out of ten, to thank himself 
alone ; and that whena fair value is given for the entrance money, 
the public will not be backward in their support. ; 

The Lyceum direction should really take our advice, and not drive 
people from their theatre by economising a shilling per night in the 
amount of gas consumed in the chandelier which burns so dimly at 
the entrance to the theatre, 








The Bankers’ Gazette. — 


BANK OF ENGLAND. 
(From the Gazette.) 
An Account, pursuant to the Act 7thand 8th Victoria, eap. 32, for the week ending 

on Saturday, the \4th day of Aug., 1847:— 

ISSUE DEPARTMENT. 








L. L. 

Notes issued ....s.cccssecseseerereee 22,448,450 ' Government debt ..cceccceceesesees 11,015,100 
Other securities,.....ccccccccsssssee 2,984,900 

Gold coin and bullion ° 7,577,307 

Silverbullion...... sveccccsccceccceee 1,071,143 

22,648,450 22,648,450 

BANKING DEPARTMENT. 
L. 


L. 
Proprietors capital recccceccescrsess 14,553,000 | Government Securities, includ- 
Rest . oc vesccecees cocccccosescevee Dyd1 0,000 ing Dead Weight Annuity ...11,636,340 
Public Deposits (including Ex- (ther Securities 16,681,409 
chequer, Savings’ Banks,Com- NOtOS 200 cc0ccerse cee seseee +» 3,992,245 
missioners of National Debt, Gold and Silver Coin ..cccccsseeeee 638,377 
and Dividend Accounts) ...... 6,358,298 . 
Other Deposits..........00-+0+ eo 7,513,891 
Seven Day and other Bills ...... 805,825 














32,948,371 
M. MARSHAL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 


32,948,371 
Dated the 19th August, 1817. 


Liabilities. L. Assels 
Cirsulation inc. Bank post bills 19,462,030 } Securities ... 
Public Deposits.........cceseeses ee 6,358,298 |} Bullion ... 
Other or private Deposits ...... 7,513,891 

23,334,219 37,051,576 
The balance of assets above liabilities being 3,717,387, as stated in the above accounts 
under the head Rest. 





L. 
tvscssvecseves 27,764,749 
%,286,827 








Tue preceding accounts, compared with those of last week 
exhibit— 


A decrease of Circulation of ....00..+. we £42,817 










An increase of Public Deposits of 787,692 
A decrease of other Deposits of.. 372,006 
An increase of Securities of ... 352,294 
Anincrease of Bullion of..... 34,007 
Aniocrease of Rest of .. oe =: 462 
An increase of Reserve of ecccesvcvccocsccovevecsecss 66,2028 





FRIDAY NIGHT. 


Although, as far as they go, the above accounts must be looked 
upon as favourable, yet there is nothing so decided in their cha- 
racter as to form the basis for any very confident expectations of 
an early relief from the existing pressure. The circulation shows 
the slight decrease of 42,847/. The increase of public deposits 
is very considerable, being 787,692/, and making this item on 
the accounts 6,358,298/, against 6,135,636/ in the corresponding 
week of last year. But it must be borne in mind that the de- 
posits on account of the Exchequer in the pres:nt year, include 
a large sum received on account of the Irish loan, and not avail- 
able for ordinary revenue purposes. The private deposits show a 
reduction of 352,294/, diminishing this item to the very small sum of 
7,513,891/, against 10,794,523! in the corresponding week of last 
year. The latter sum, however, included the parliamentary Ce- 
posits of those companies which were before Parliament at the 
close of the session. 

The securities show a further increase of 352,294/ during the 
week, chiefly consisting of bills of exchange; making an increase 
of nearly one million in the fortnight. The increase of bullion is 
only 34,007/, and of the reserve 66,202/—a movement in the 
right direction, but not such as to be productive of any immee 
diate effects upon the market. The bullion and reserve of notes 
in the present week, compared with the corresponding week of 
last year, is as follows:— 

1846 
£ 
Bullion s..sese —— seseresseeeenes 16,045,495 9,286,827 
Reserve OF NOLES veeiee serene 8,601,335  accccccccccsece 3,992,945 

Public securities have fluctuated a good deal during the week, 

but within narrow limits. Consols opened on Monday morning 
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at 874 to 87} for money, the prices for the account of the 26th 
instant being nearly the same. During the week the lowest 
quotation has been 863 to 86}. This morning they opened at 87} 
to 873 for the account, and 87} to 873 for money; at which rates, 
after some fluctuations, they eventually closed this afternoon, being 
as nearly as possible the opening prices of Monday. Exchequer 
Bills have not fluctuated much during the week, the closing prices 
to-day being 23 discount buyers, to 1s premium sellers. In foreign 
stocks very little business has been done, and without any material 
change in the quotations, 

Inthe discount market there is no perceptible change in the 
quotations. In the Bank 54 per cent. is charged for first-rate 
bills due on or before the 17th of October, as the minimum 
rate, and 6 per cent. for bills beyond that date. In Lombard- 
street, however, the rates are higher—nothing being done below 
six per cent., excepting in very particular cases, even for short 
bills; and those of the best quality having more than two 
months to run, being charged six €nd a half per cent., and others 
according to quality and date, varying from those rates up to eight 
per cent., for six months’ bills. Even at these rates there does 
not appear much desire to do business, although it is generally 
understood that the leading houses are full of money. 

The recent extensive failures have evidently been productive of 
an indisposition to extend transactions; although much of the 
inconvenience which would otherwise have attended upon them, 
as far as regarded the large sums drawn from the United States, 
will be avoided by the interference of Messrs Baring and Co., on 
account of their correspondents, Messrs Prime, Ward, and King, 
of New York, who appear as the indorsers of these bills to a 
greatextent. These bills, however, being returned under protest 
to the United States, will, no doubt, be productive of a great rise 
in the Exchange, in consequence of the demand which will arise 
for bills to remit, to cover the parties here; and it is even pro- 
bable that the exchange will rise so high as to induce to a 
shipment of gold. 

The latest accounts from the United States represent the money 
market in a favourable light. The exchange on London was 
quoted rather lower, being 105} to 106. The events which have 
occurred here in the meantime have, however, been of a cha- 
racter to prevent any important shipment of gold, which other- 
wise, at this rate of exchange, would probably have taken place. 
As it is, only 30,000/ in specie was taken by the steamer of the 
19th inst. As far as regards the influence upon the exchanges, 
the bills which are going back under protest must be looked upon 
in the light of bullion, as they must be immediately replaced 
to this country by other good bills, or by bullion. The following 
is the latest account of the New York money market, under date 
the 31st of July :— 

Money is abundant in all our principal cities, and the rates of discount easy.— 
Loans and accommodations are readily negotiated at 44 to 5 per cent at short 
dates, on undoubted security. The market for sterling bills has been dull since 
our last ; quotations about the same, ranging from 1054to 106. In the Stock 
Exchange nothing of interest has transpired. United States six per cents and 
treasury notes have fluctuated } to 4 as the news from the seat of war was more 
or less favourable for the prospect of peace. In State Stocks there is nothing 
new. 

We give the following quotations :—United States sixes, 1867, 106; treasury 
notes, 1053 : Pennsylvania fives, 80 ; Ohio sixes, 100 ; Ohio sevens, 1033; Indi- 
ana bonds, 454 ; Illinois special do, 47. Solid stocks are in fair request for in- 
vestment. Speculators confining their operations principally to fancies, of un- 
certain value. New York state stocks are held largely by banking institutions, 
being deposited with the Comptroller of the State as the basis of their circula- 
tion, limiting their issues and securing the redemption of their bills. 

1a the accounts from the continent there is no change worthy 
of notice. 
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Latest Rate of Exchange 
Date. ov London, ¥ 
Stee Mtn "SE woo Seed 
25 55 eee 3 days’ sight 
Antwerp......+008 co «=—6 AL coves { 2527}t0 2530 9 sss 2 month's date 
fi.l2 73 esse 3 days’ sight 
Amsterdam «+... om { 195 atte 2 months’ date 
Hambarghisw = 10 us. {4 meld 9 en: 
St Petersburgh... July 31 ...... 38id to389d ae ee 3 oo 
BRIGR ccc cescceccncne Bug. 5B ccccce 38 13-16 == aenene 3 me 
Vienna sircceseeeee July 19 ceovee 1.9475 - = cow . 3 - 
BERETTA cccccccccece AUR: 6 ccccce 49d 4U-100th8 —seaeee 3 -- 
New York sesssome July 31 woe 5 to 6g per cent prem ...... 60 days’ sight 
JAMaicn sesee seove ~~ fond een = 
Havana ...... scores = 10 sevens 79 tO 8 per cent prem ...... 90 ae 
Rio de Janeiro... June 17 so ° 27id eoovee 60 oo 
Bahia ooecce+ss coves. om 14 aceeee 27d eoccee 60 os 
Buenos Ayres ... May 15. 3d ovecce 60 — 
Montevideo ...... — 19 ceceee a - 60 ot 
Singapore sesso Tune 1 seve . 4s4jdto4s5d + 6 months’ sight 
Ceylon seseseseeeee — 14 seve » 4to6 perct. discount...... 6 months’ date 
Bombay... ssecsesee — 19 ceeeee Is ll#d to id eooeee 6 MontA sight 
Madras weccoccceese = 8 sevece Islld to pd =—aevaee According to sight 
Is 10d to Islldd ...... 30 days’ sight to6 
Calcuttarccccrcore = 8 sesree months’ sight 
2s 4dto2s 034 .... 10 months’ date 
CantOn seveserseoee MAY 20 coovee 43 33d to 48 4 seers 6 months’ sight 


Foreion Excnances—-Tuesday, August 17.—For bills upon Ham- 
burg and Holland, and in some instances on Paris, there were buyers 
at the best quotations of last post. Upon Belgium, Vienna, Trieste, 
most of the Italian places, Spain and Portugal, however, the supply 
of bills exceeded the demand, and prices, consequently, were more, 
and in some instances considerably in favour of buyers. 

Friday, August 20.—Bills upon most of the northern places we, 
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more in demand to-day than last post, and Hamburg, Amsterdam, 
and short Paris, fetched better prices. Other exchanges are without 
apy material alteration, though there were, on the whole, more 
buyers at the last quotations. 





. 


Comparative Excuances.—The premium on gold at Paris is 10 
per mille, which, at the English mint price of 3/ 17s 10}d per ounce 
for standard gold, gives an exchange of 25°40; and the exchange at 
Paris on London at short being 25°35, it follows that gold is 0-20 per 
per cent dearer in Paris than in London.—By advices from Hamburg 
the price of gold is 434 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
13°94; and the exchange at Hamburg on London at short being 
13°10}, it fellows that gold is 0-46 per cent dearer in London than 
in Hamburg.—The course of exchange at New York on London is 
105} per cent ; and the par of exchange between England and Ame- 
rica being 109 23-40 per cent, it follows that the exchange is 408 
per cent against England. But the quoted exchange at New York 
being for bills at 60 days’ s@ht, the interest must be deducted 
from the above difference. 





PRICES OF BULLION. 







Foreign Gold in bars (standard) ....0.+0..++esresseersesseeeeres PCr 0Z.£3 17 9 
Spanish DoubloOns  ......c00-ceeeeeeeesees sss 9 © 8 
Foreign Gold in coin, Portugal pieces .. 00 0 
NeW Dollars ......ccccsccccccecessescccscvecesese 0 4 108 
Silver im bars (standard)......c.csscvcesesseecceresseccscvcevessoscserose O 4 119 


SUMMARY OF BANKERS’ CIRCULATION RETURNS, 


From the Bankers’ Magazine fer August. 





June 26 | July 3 


Fixed issue ~} July 10 | July i7 


Dal eel ce 
196 Private Banks ...... seoeee | 4,999,444 4,339,395) 4,341,760 4,369,098; 4,315,104 
67 Joint Stock Banks ...... 3,418,277) 3,028,791! 3,029,260 3,052,230) 3,025,805 
i 














DOD scicdsentasig Rei Nnccsiss 7.368,18\| 7,371,020 7,412.398] 7,240,909 





The above Weekly Returns of the Circulation of the Private and Joint Stock Banks 
in England and Wales, for the Four Weeks ending respectively the 26th June, and 3rd 
10th, and 17th of July ult., give the foliowing as the Average Weekly Circulation of 
these Banks for the Month ending the 17th of July, as follows, viz. :— 

Private Baas ..-cceccscseces cocnseses sesccounsensle gee SES 

Toint stock DaNKS..ccccceccesccccceccccccecceececcces 3,134,021 

Average weekly circulation of private and joint stock banks 
ENGIN US ANVOVE co... iene peal a ‘ £7,373,109 

On a comparison of the above with the returns for the Month ending 19th June 

last, it shows— 
A décrease in the notes of private banks, of ... shihiingian ae 
A dtcrease in the notes of joint stock banks, of. 54,421 
Total decrease On the MONT s.....cccs-seeersseveceseeres o  ——— £101,615 
And, as compared with the Month ending 18th July, 1846, it shows :— 
A decrease in the notes of private banks, Of .......-cc0ceseee008 £71,241 


eee eee eee ees eer eee see nee 








eee e eee eeweeeneneerenee eeeee aoe 










A decrease in the notes of jcint stock banks, Of ......00000+ 55,410 
Total decrease, as compared with the same period of last 
year ...... svensecssone cos eecsececess £126,651 





The fixed issues of the several Banks of Issue in England and Wales, excepting the 
Bank of Fngland, being | s follows :— 
196 private banks, xllowed to issue .........000cs000 
67 joint stock banks, al.owed to issue . ee 3,418,277 
Tioted Gc08 GaSe son nnccce avceveecssssennescccecccsesevee: oon eseeee ————— £8,417,721 
The following appears to be the comparative state of the circulation, with reference 


+ £4 999,444 
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THE BANKERS’ PRICE CURRENT. 





PRICES OF ENGLISH STOCKS 
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| Sat Mon Tues | Wed 
Bank Stock, 7 per cent oo 19654 5% 195 ee’ e* oe 20958 
3 per Vent Reduced Anns. ..87§% 8798 872 4 S78 S87 % 87 
3 perCent Consols Anns. ..87§7 877 7 (87 GE 865 74 87 874 
3 per Cent Anns., 1726 wee sess! A gear a Mae see “i 
34 per Cent Anns. ove o-. 893 9 892 \89 8% 88% 9 89 3 89 
New 5 per Cent... eee os ove 118 } ove ie oe - 
Long Anns. Jan. 5, 1860 9 1-16 $9 ¢ 1-169 1-16 99 1-16 99 9 1-16 
Anns. for 30 years, Oct. 10, 1859 a 8 13-16 8 13-16 ee ove “a 
Ditto Jan. 5, 1860 8] o- wt oe 83 8% 13-16 } 
Ditto Jan. 5, 1880 a. sie a = ie 
India Stock, 104 per Cent a“ ou ay ais ba pore ay Gen 
Do. Bonds, 44 per Cent 1000/ __... a 9h ow Ek ee! RC 
Ditto under 1000/ ...5sdis Isdis ‘par par 3s dis Is dis 
South Sea Stock, 3} perCent...) os woe | one see ove ia 
Ditto Old Anns., 3 per Cent eee ooo «=O ewe 86 ae Se 
Ditto New Anns.,3 per Cent ose eve | os Tw eR oi 
3 per Cent Anns., 1751... ono woo ose ooo 6«Cld]loee és - 
Bank Stock for acct., Aug. 26.. ons vn a ae a sa 
3 p Cent Cons. for acct, Aug. 26 873 § 873 $ S757 863 73 87} 879 } | 
India Stock for acct, Aug. 26... as ee 1239 ere. tse a 
Canada Guaranteed wre | | { 
4 per Cent ... eve ove _  adive hamibadt tn. a 
3 per Cent. Consols Scrip.s....00 ove ove om 1 we an cs 
Exchequer Biils, 10001 3d... Isdis 2sp Isdis 2sp Isdis 9sp Is p Is p ls b 
Ditto 5001 —..Is5sp 58 p js4sp 2s5sp ts5sp 25sp 
Ditto Small —.3s7sp <S3s7sp 3s48p 8s7sp Ts p 4s7sp 
Ditto Adsertised ... ene oo fw on ose en 
COURSE OF EXCHANGE, 
| Da Tuesday. Fridan. a | 
Dias Prices | Prices | = ad 
| Time | printed Prices negociated] printed Prices negociated 
} on on Change on on 'Change 
| |’Change ‘Change 
—| a | mae omer 
Amsterdam ... | Sms 1s 7) 12 4%] 12 Sa 18 7 12 43; !2 53 
Ditto at sight...| a. B#«@iis i 2B sim 4 12 1] le 2g 
Rotterdam .. «| short | 12 73} 12 4#/ 12 5 12 73, 12 5| 12 53 
Antwerp we we Sms | 25 95 | 2580) 25.85 | 25.95 | 25 80! 25 85 
Hamburgh mes banco| w | 1315 | 1313) 13 139) 13.15 | 13 133] 13 138 
Paris, 3 dayssight ...| short | 25 55 | 25 40} 25 45 25 55 25 3C | 25 40 
Ditto ooo o-| Sms | 25 96 | 25 728) 25 773] 2590 ; 25.70] 25 g0 
Marsellies ove eee 25.95! 25 773) 25 8237 2595 | 25 80) 25 95 |} 
Bordeaux 0. on | ese | 2595 | 25 80} 2585 | 2595, 25 80 | 25 95 
Frankft.on the Main) ... | 1223 | 122 129 «1295 «| 322 | 1293 
Vienna = ..eff Ffo| 3ms | 10 5/ 10 4| 10 5) 10 5| 10 43) 10 5% 
Trieste eae | 10 6| 10 5] 10 7] 10 6| 10 5| lo 6 
Madrid ae eee 47 | 473 | 473 47 «| «474 47 
Cadiz ... ove coo] one 483 483 | 49 48; | 488 49 
Leghorn ooo ove] ane 30 75 | 3060); 30 70 30 75 | 30 65 36 70 
Genoa... ooo eee eee 25 95 | 25 80 | 25 &5 25 95 | 25 80] 25 85 
Naples ove ooo} eee | 40% | 403 40% 403 | 403 408 
Palermo we aes| owe | 27 pow 1214] 1214 | 121 poz 221 wii 
Messina we wee] ave | 12 1214 | 12l@ Jigk | 121 1214 
Lisbon an e- 60 ds dt) 523 53 533 524 53 os 
Oporto ao eal ae: 534 533 534 533 | .. 
Rio Janeiro ... al wo | an ae 26 Lee , om 








FRENCH FUNDS, 





| | 
| Paris Londor| Paris (London, Paris London 
|Aug. 16 Aug: 18 Aug. 17 Aug. 19 Aug. 18 Aug. 20 




















Neils Mead Temeat tae s yc! FC % 6 | FP. C yc] Fr 
The private banks are below their fixed issue.......0..00.0000 £660,356 ee Tee) ww Te). [ee oe 2 
The joint stock banks are below their fixed issue ... + 384,256 E ee oe ae | | | | 

Total BELOW the fixed issuc......ccscsssocssessrsssssssessseees £1,044,612 ee ee fe Pe oe ne 
; = 43 per Cent Rentes .. eee] ave eve ooo =| ee eee ove } 
Summary of Irish and Scetch Relurns to July \7th. Exchange ss i +: | | | 
The Keturns of Cireclation of the Irishand Scotch Banks for the four weeks ending | § per Cent Rentes, div. 22); -..,! — |... | i | 
17th July, ultimo, when added together, give the following as the average weekly cir- June and 22 December {| “69 | + | 76 70 oo 76 80 | ose 
culation of these banks during the past month, viz :-— ; Exchange oe % : } | | 
Average circulation of the Irish banks ............ 005,275,378 Bank Sl} div: tees ee atl Moniel = - 
Average circulation of the Scotch Danks ....c....ecesssseeesreee 3,495,921 roe 1 ‘July a ig } ed | ~ | om 3200 a | 
Total average circulation of these banks tor the month Exchange on London I month! 25 25 a. <7 | 95 223) one | 
ending 17th July last .............cccccesssccsssecces — £8,753,299 Ditto 3months| 25 0 | | 9% “0 oe 05 0 
On comparing these amounts with the Returns for the month ending 19th June | — ~ ort —s 
last, they show— - > . wr 
Decresse in the circulation of Irish banks ....... ore erevvcesseroosde OUTS ® PRICES OF FOREIGN STOCKS. 
Decrease in the circulation of Scotch banks . 151,393 oi aes : a5 = ar 
Total decrease last MONT! ...ceccesse-ccsccescscccessccsecessseceese = ———=— £308,966 s | —_ , T Fri 
And as compared with the month ending 18th July, 1846, they show— ee vo Riad me aoe | oe a 
Decrease in the circulation of Irish banks.... £1,420,115 Austrian Bonds, 5 per cent. 10 st. | \ | 
Increase in the circulation of Scotch banks. ee §=105,861 aeaainee Raat Sane ee a a » £ pe oe 33" a as one ~ 
oral dec rease on the YOAT wee eessecesesessesseennenserenseesanenes ——— £1 ,323,452 ; Ditto New, 5 percent, 1829 and 1839...) 4... ay ns sis ae 
On comparing these amounts with the fixed issues of the several banks, as given in Ditto New, 1843... eee eve eee! 1 oe | 
the Banking Aimanac. it appears, that the— Buenos Ayres Bonds, 6 percent .. «37 87 | .. ee ae hae 
Irish banks are below the r fixed issue... - £1.097,116 Cuba Bonds, 6 per cent one . . See on oe 
Scotch banks are above their fixed issue ............c00seseseeeeees 408,712 Chilian ps he 6 per cent e on Oe ee ee 90. es 
Total below the fixed issme ......cc...-ccsessssecssseessseessseees ———— £688,404 Ditto 3 percentdeferred .. .. cl. oe he eat ot 
The amount of Gold and Silver held ai the head offices of the several banks has been | Danish Bonds, 3 per cent, 1825 een eB es oe -. 186 
FE mmr s + cent, 182% wes oe) eek a A ee we ee | 
Go!d and si'ver held by the Irish banks ........scccccscsessseees 1,557,337 aie Exchange 12 guilders es i ie - 
Gold and silver held by the Scotch banks ........ 4,219,823 Grenada Bonds 1 per Cent a ee Sah ce Meee i 198 oN one 
Total of go'd. and silver COIN 22. ........20...ccsces-sercssecsetesce ——£2,777,160 Ditto Deferred a = oro; oe tote oe | 296 ~ Pos 
Being an increase of 8,455/ on the part of the !rish Banks, snd a decrease of 49,207/ | Grock Bonds 1824-25, 5 per cent pa ee ee Zs “ 
on the part of the Seovch Banas, from the several amounts held by them during the pre- | Mexican 5 per cent, 196... na alts 29 18g. int 18} ri 
ceding month, = ; : Peruvian Bonds, 6 percent ... ox. —exs| oon | cee | ane we | oe [85 
The comparative circulat‘on of notes, for above, and under, 5/ during the past month, Portuguese Bonds, 5 per cent i i { \ sea ean 
oer t 5 U . Ditto3 percent... ose ese ccs} tee we | 8 eee 
A wo of, — 5. Total. Ditto 4 percent wx. ce crn wee LTR 273 27 27 4 me 
a a a. i Ditto Annuities, 1855 on an — a a er dint eee 
~ aaa ceoonnene ceone . yt conees 2,516,464 erece 5,257 378 Russian Bonds, [822,5 pcent,in £ sterling 1114 | ... (110 2 1104 , 110 
MD SCOUANG wee cevreeeeees T,f21,236  seveee 2,074,082 aeveee 3,495,921 Spanish Bonds, 5 perc div.from Nov. 1840)... | oe 203 203 203 ee 
Teas Ditto ditto ditto «1841; ww. | of) eee - 
- 9 > ¢; sno « : << j . one . . | 
FA wnweiemtin 3,862,150 ensues CA0t, 808 coven 8,753,299 Ditto ditto ditto 1843, ose | wee | ane oes “ 
___ Circulation f the United Kingdom to Ju'y \7th. Ditto Ccitto ditto i A ee ove ove toe 
The following is the state of the Note Circulation of the United Kingdom, for the Ditto disto ditto 1945) ww |. oe ove eo 4s | 
month ending the 17th July, 1847 Ditto ditto ditto 1846, eee ove ove ooo | oe 
Circulation of Notes for the month ending July 17,as compared with the month Ditto ditto ditto 1647) ion oss on ae 4 ie 
ending June 19. Ditto Passive Bonds me | lt Oe 3 ae oe | 
co 19. July 17. Increase. Decrease Ditto Deferred on i we sis eas } ‘sae sie ra eee “ 
£ £ £ Ditts 3 per cent Spanish Bonds ... 4. oe ,303 30 30 30 oe “ 
Bank of England............ 18,298,338 ... 18,648,215 ... 349,877 ae Venez a2lx 23 per cent Bonds bas saul. ia e oe an ae ” 
Private Hanks .e.cccccc.ccoee 4,386,282 ... 4,339,088 ... aie 47,194 Ditto Defe:red ees oes one eas] ee bee oe IN oe | owe 
Joint stock banks ......... 3,088,442 ... 3,034,021... ous 54,421 Dividendson the above fuyaivicin London. | | } 
: - —- -_---- ae Belgian Scrip, 24 percent ... se ses} one a, a pal . = | 
Total in Englargl ......... 25,773,062 ... 26,021,214 ... 248,962 eve Ditto Bonds, 44 per cent ... eee eve! ane | ose eee eve oe | 
Scotland ...0+-ceereeerer ove 3,647,314 ... 3,495,921... eve 151,493 Dutch 24 per cent, Exchange 12 guilders... 56g 6 56; 2 56% 4 56 ome gee 
Treland 2.00.0. +00 we 5,464,951 ... 5,257,378 ... ove 207,573 Ditto 4 per cent Certificates eee oe 88$ 895 4 | . 885 9 885 93) o 
org ae —_——- Ditto 4 percent. Bonds ... eve ere] ove eee aes oe “1” 
United Kingdom ......... 34,885,327 .. 34,774,623 ... ove 110,704 Russian Metallic,5 percent. Ex.3s 1d...) ... ee Fabs ooo | owe 
rr 
—————— 
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JOINT STOCK BANKS. 










































































“No. of | Dividends, ! | Price 
Shares [per annum! Friday een: j Shares | ras toe share 
™ i -e 
22,500 | as Australasia “ ee} 40 40 0 0 17} 
20,000 | 5/ perct } British North American... eee owe) 50 50 0 (0 eve 
5,000 | 6/ perct | Ceylon. eco eve co} 25 25 0 0 ons 
«. | 62 peret Commercial of London ... ewe} 100 20 0 0 oe 
20,000 | 5! per ct Colonial .. ese eco e| 100 23 00 os 
12,000 (157 perct | Gloucestershire ... eee eos] one ose | ove 
4,000 | 6/ perct | Ionian ove eee ove ooo} 25 25 0 0 eco 
40,000 61 & 8sbs.| London and Westminster ont te 20 0 0 a 4 
ma wee | Ditto New one aE ay 13 0 0 
60,000 | 6 perct | London JointStock  ... oe} 50 10 0 0 ove 
20,000 | 8i perct | ProvincialofIreland ... ew; 100 25 0 0 2 
4,000 81 per ct Ditto New se oj 10 10 0 0 exe 
20,000 | 52 perct | National of Ireland ove ee} 50 22 10 0O ove 
10,000 | 52 perct | National Provincial of England | 100 35 0 0 364 
10,000 | 52 per ct | Ditto New ww. ont 98 10 0 0 eee 
eee | eee | South Australia ... ove oo ove 2210 0 on 
20,000 | 62 perct | Union of Australia eco en} 25 25 0 0 ove 
10,000 | eee | Ditto Ditto oe oo oe 3 lo 0 ere 
60,000 | 51 ~ ct | Union of London ove wo» 50 id 0 UW 13% 
15,000 | Union of Madrid... + ee’ 40 40 0 0 eee 
INSURANCE COMPANIES. 
<n : | Price 
EF Dividend | Friday evening. |Shares.| Paid. |i» share 
2. 6 BD | 
2,000\32 10s ‘Albion ooo ee! 500 59 0.0; 75 
50,000\6¢ p cent |Alliance British and Foreign ew, 100 11 0 0} 173 
50,000\6/ p cent | Do. Marine ove eve ee! 100 5 0 0 53 
24,000, 138s 6d psh Atlas 1. as coo wee eo} 50 5 0 0} 143 xd 
12,000,78 p sh British Commercial .. oe 50 5 00 65 
5,000\5/ p c & bs Clerical, Medical, a: 1d General Lite 100 10 0 0} 20% 
4,000 32 County — we ae «| 100 10 0 0} we 
ove =| 138 Crown ove ove ove eo} , 50 5 0 0 i 
20,000)6s Eagle .. one eco one 50 5 c 0 55 
20,000/5/p cent English and Scottish Law Life .. 50 212 6 | ove 
4.651 48 pcent European Life eco eee 20 20 0 0 | eee 
5,000 |/ & bonus Family Endowment Society eee 4 400 ove 
25,000 5/ p cent Freemasons os eee ove eee 20 3 0 Of un 
1,000000/\6/ p cent Globe... ove eee ove ow! Stk. ove | 127 
20,000 \52 Guardian — ose eee eee o- 100 3610 0} 47 
2,400 127 p cent Imperial Fire eee ove «» 500 | 50 0 0; 210 
7,500)128 Imperial Life ooo wei ee} 1001 10 Ol 14 
13,453 (/ sh & bs Indemnity Marine ... eee o 100 513 1[ os 
50,000, eve Law Fire oe ose ove eee} 100 210 0 ee 
10,000) 12 5s Law Life eee eee eee ew, 100 10 0 0 ove 
20,000 Legal and General Life... a 30 0] we 
3,900) 10s London Fire eee oe oes 25 1210 0 143 
31,000) 10s London Ship one ove ove 25 1210 0 145 
10,000) Marine ove 100 id 0 0 53 
10,000/44 p cent Medical, Invalid, and General Life 50 200 2/ 8s 
25,000\5/ pcent (National Loan Fund eco 420 210 0 eee 
5,600!8/ p cent |National Life ove eee veel 100 5 0 Of} ov 
30, 000/5¢ pcent |Palladium Life .. ove ee! 50 2 @ 0 /2/1s xd 
ove ove Pelican eee ove ese oo ose | 37 
10,000)3/ pe & bs Pheenix one ove eee a ooo 185 
50,000'51 pcent Protector Life ove <a ae 100 113s 
2,500/12 5s Provitent Life eco eve on 10 0 0 oo 
200,000) 43 Rock Life’... oe eee ove 5 010 0 43 
689,220/5/ peent |Royal Exchange .. «+  «. Stk. ove | 180 
ove 64/ Sun Fire ove eee eos eee eee ose 2:0 
4,000) 1/ 6s | Do. Life a. ove oe ove ove eee | 49 
5,000)10§/p ct Universal Life coset eo» 100 810 0} us 
ove eos Victoria Life... on ee eos! ane 40 0({ 43 
LATEST PRICES OF AMERICAN STOCKS. 
Seelsyn 
| Amount in| 3 S215 $= 
Payable.| Dellars. | Dividends. = -5 ¥| EG > 
{ 8 <a3 
| = ms 
% cent Ct oc aol | 
Alabama... .. Sterling 5 1858 | 9,000,000 Jan. and July! | 
Indiana we oe oe 5 | {7885} | 11,600,000, - 45 6 
Illinois ss. se ose ese, G | 1870 | 10,000,000) - 46 7 
Kentucky — - ow é , 1868 | 4,250,000 _ | 
Louisiana eee Sterling 5 | 1848 | 1,800,000 “> /100 
1844 
, |) 1847 
— 5 | 1850 7,000,000 Feb. and Aug.| 
1852 | 
Maryland... ove Sterling 5 | i888 3,000,000 Jan. and July 
Massachusetts ... Sterling 5 | 1868 300,000 April and Oct. 
Michigan... a ae «. 6 | 1863 | 5,000,000 Jan. and July, 
Mississippi Sterling 5 | {1§s4}| 2,000,000 May and Nov. | 
1861 
_ 6 | {iso} 5,000,000 Mar. and Sept. 
‘ | (1871 | | | 
New York eco tei 1858 | 13,124,270, Quarterly 901 {101 
Ohio ous ‘“ ow we 6] — 19,000,000, Jan. and July! 199 
ini, 56 
6 { 1860} 6,000,000 on | 
Pennsylvania... eee oe 5 { caret 41,000, 1000) Feb. and Aug.| | (78 
South Carolina ... eve oe 5 | 1866 3,000,000 Jan, and July, 
Tennessee a: 1868 3,000,000 —_ | 198 
Virginia ... 6 { 1857 | 7,000,000 — | } 
United States Bank Shares ove 1866 | 35,000,000) = 15s 43 
Louisiana State Bank . oo 10 | 1870 | 2,000,000) _ 
Bauk of Louisiana eee oe 8 | 1870 | 4,000,000! od ' 
in | (1860 | 
New York City ... ove oe 5 {sss} 9,600,000| Quarterly | 195 
1851 
New Orleans City eve ee 5 | 1863 1,500,000 Jan. and July 
Camden & Amboy R. R. Bond 6 





| 1864 | £225,000\Feb. and Aug. 
| | 


| 
Exchange at New York 106. 


Se 




















i DOCKS. 
No. of Dividend : | Price 
Shares per annum Priday evening. | Shares | Paid. pr share 
ve — —. — — — 
| m* L. | 
$13,407, 4p cent Commercial o ia <<; ie ovo ove 
~- 6peent | Eastand West Indias |. ...| Stk. “on 126 
1,038 1/psbare East Country .. «. «| 100 (100 0 0} .. 
15p —_ | Tem@om ce pence wes | | EK. ove 103 
~  4pe |. TE ew es eed a ene 
1,352,752 5 p oe St Katharine on «= com... cen}, ths. ees 85 
500,000 44 p cent ER aie aap eek, vam os ws 
7,000'2pcent | Southampton .. 0. os 50 | 50 0 0] wm 


The Commercial Times. 


Mails Arrived. 


LATEST DATES. 

On the 16th August, Pentxsutar, per Pacha steamer, via Southampton—Gibraltar, 
August 4; Cadiz,5; Lisbon, 9; Oporto, 10; Vigo, li. 

On the 16th August, AMERICA, per Britannia steamer, via Liverpoo!|—Bermuda, July 
14; Newfoundland, °24; Montreal, 29; Frederickton, 30; St John’s, N. B., 31 
Prince Edward’s Island, Si; Boston, August 1; New York, July 31; Halifax; 
August 3; Vera Cruz, July 18 ; ; Mexico, 2. 








Mails will be Despatched 
FROM LONDON 
On ye nn (evening), for Meprrerganaan, Eoyrr, Ivpta, end Cun, via Mar- 
se 
On 27th August (morning), for Vico, Oporto, Lispon, Capiz, and Gipratran, per 
steamer, via Southampton. 
On 31st August (evening), for SypNey, per Kelso, from the Thames. 








WEEKLY CORN RETURNS 
From the Gazette of last oaget. 

















Wheat. | martey. Oats. Rye. | Bom Peas 
Sold...oorqrs| 40, 799 } 764 a 6,072 | ~ 136 | how | 78 


| 
| sd} sedi sd;sd4j)eadj|sa 





Week! ave e, Au Laces | 6610} 40 7} 29 1 40 2 54 5 42 10 
FO Tee] 7 S| 43! 3b | 82 9 1! 47 8 
on July 31.....| 77 3] 45 3 31 3| 57 1) 54 8) 46 6 
—_ — 84.000 Ce ees es ete es 54 0 
— — lew} 7 O| 4611} 20 7| 67 9] 52 1] 83 8 
= — 1000} 82 3] 48 8| sli} 61 9} 53 0} 55 10 

Six weeks’ average sess rooee) 75 3 | 45 2 | $0 6! 56 4) 53 4) @h 


























Same time last year -..sovsrsee| 48 6) 27 3 237! 31 5} 3811! 3512 
1a canis actin | tice asians Lectin 
GRAIN IMPORTED. 
Return cates Canteen. poem, Aus. hi 2847. 
“Wheat | Barley | es ‘Indian | Buck- 
and and |Oats and|Rye andl Peas | Beans ©O™ 2nd wheat & 
wheat | barley- | oa:meal | | Fyemeal | | ' Indian- buck wht 
flour meal } meal meal 
qrs | qrs qrs | qrs | 4 | ,a"s qrs | qrs 
Foreign ... | 127,514 | 22,915 | 43,743 8,876 | 964 12. ig9 | 62,388 | « 
Colonial + | 23,427 | sxe iw | Bi « = 
: Total ... 150,941 9 22,915 | 44,555 8,876 | _ 983 | 12,189 62,888 


Totalimports Of the Week.....ccccsssssessssssreesserssseserereeeee SUZ, 849 Gre, 


FRIDAY NIGHT. 
Tue feverish state of excitement, noticed in our remarks last 


week, was kept alive during the early part of the present week, 
by the suspension of the old and respectable firm of Messrs 
Giles, Son, and Co., which was announced on Siturday, and 
which now makes the corn failures in London only, amount to 
about 1,500,000/ during the last fortnight. The a bulk of 
these liabilities fall upon American houses, a considerable por- 
tion on the shippers from the Black Sea, and on Dantzig, and 
but little on Hamburg or the nearer ports. We also regret to 
have to notice the stoppage of the house of Messrs J. M. Fraser 
and Co., of Antwerp, a firm of Scotch origin and high standing, 
being ageuts for Lloyd’s at that port. The liabilities of this 
firm are stated at 65,000/; but if their orders in the United 
States have been executed, which it is thought probable, it is 
expected the amount will be much larger. The suspension has 
been caused entirely by corn transactions, which also are chiefly 
in connexion with America. 


Notwithstanding the unfavourable weather during the week 
for harvest operations, the prices of grain and flour have far- 
ther receded; the arrivals of foreign continuing still very large, 
especially of flour. But though prices continue to decline, the 
sales of flour in particular, and especially at Liverpool, have 
been upon a very large scale during the present week, for im- 
mediate consumption, the supplies of English wheat being ge- 
nerally very smali. To-day, at Mark lane, a further reduction 
has taken place of 23 per quarter on wheat, and 1s per barrel 
on flour. The accounts from the country represent the pro- 
gress of the harvest to have been materially interfered with this 
week by the wet and heavy weather. We do no‘, however, 
hear of any actual damage done, beyond a little delay, 

The accounts of the grain crops generally continue most satis- 
factory, though very numerous instances have come to our know- 
ledge in w hich the wheat is very severely blighted. In most of 
these it a; >pears to arise from the plant becoming prematurely 
ripe : the stalk dies into a very pale colour, and the head is not 
filled. Av instance has come to our knowledge, within the last 
few days, where such is the case on an entire property ; and where, 
only two miles distant, the wheat is the most promising crop seen 
for some years, With regard to potatoes, the accounts are still very 
conflicting. In many parts of the country, they have recently 
been struck down in a single night, as last year; but even in 
those cases, the bulb is as yet not generally injured to all appear- 
ance, but the late potatoes so struck are very small, and will now 
cease to grow. In some places, too, our letters, from parties on 
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whom we can place the most implicit reliance, mention that a 
considerable portion of the bulbs are also diseased. These gene- 
rally refer to the west and south of England. In the northern 
and midland counties, the accounts of the potatoes are generally 
good. From the continent the accounts of the grain crops, ex- 
cept some parts of Switzerland, are extremely good. From the 
two banks of the Rhine, they are particularly so. The 
accounts, however, received during the last few days are more 
conclusive as to the existence of the disease in the late potatoes, 
especially from Switzerland, the north of France,’and the parts of 
Germany near to Hamburg. 

During the last two days the general aspect of business has 
somewhat improved, and confidence appears to be returning. In 
the Mincing lane markets the impression is that the worst has 
been passed, and there‘: a greater disposition to do business, and 
in some cases at a hisher price. A considerable business has 
been transacted in sugars, and to-day an advance of Is per cwt 
has been obtained for some kinds. 

The accounts from the West Indies complain much of the une 
favourable state of the weather for the growing crops, on account 
of the drought, especially from Jamaica. The pimento crop is 
said to be very much injured from this cause. But the great 
complaint in all the islands is the extreme high price and scare 
city of provisions. In consequence of this there is a great move- 
ment in Trinidad to extend the cultivation of vegetables for the 
supply of the is!and, which may be expected to interfere with the 

































On the whole, a crop ofmore than the last year’s product, say 1,800,099 
bales, is not to be relied on. It may possibly go to 2,000,000 bales, but this 
is scarcely to be expected, under the unusually backward growth of 
the plant, the unfavourable weather, the bad stand, ‘and the irregular 
working. 
® The Mobile Advertiser says :—“ The accounts of the growing crop that have 
come to hand since our last, are of a gloomy character. The heavy rains, 
with which we have been visited here, have extended to the interior, and 
the effects upon the crops have excited very general alarm among the plant- 
ers. Nothing but the most favourable weather during the remainder of the 
season, and an entire freedom from the casualty that proved so fatal Jast 
year, can give us even an average crop this season. From other portions of 
the cotton growing country our accounts are anything but favourable.” 4 
letter from an intelligent planter dated, July 15th, says :—*I have just re 
turned from Nashville, Tenn., and, mark what I tell you; the cotton ero 
of this year will not be so largeas that oflast. The further you go north the 
more rain has fallen, and the cotton is growing entirely to weed. We 
are completely flooded here, and if the rain continues we shall have the 
worm again. 

The following is a statement, carefully collected, of the condi- 
tion and general features of the American grain and flower 


market; which, at the present time, cannot fail to be interest ing, 
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AMERICAN CORN MARKETS 
From the latest accounts. 


New York, July $1, 1847.—On the arrival of the Britannia on the 17th 
July, bringing intelligence of a much greater decline in breadstuffs abroad 
than had been anticipated, the effect was instantly felt, entirely checking 
all operations fora day. The first sales effected were at very reduced rates, 
indicating a decline’in flour of 75 to 874¢ a barrel, and in corn of 10c a bushel, 
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iY labour, otherwise available for the suger cane. A considerable The market has since gradually improved, and flour has advanced steadily 
} portion of the last crop, particularly in Jamaica, Temains Une | about 50c,and corn has nearly recovered previous prices. The following is 
. : shipped, for the want of tonnage, a complaint which has been | a comparison of prices yesterday with those current at the sailing of the last 
ee S.) very much enforced for some tyne past. The following two ex- | steamer :— 
ir cage | tracts are from private letters to the correspondents of the writers July 15. July 30. 
a! here :— dol. c. dol. ¢. dol.c. dol. ¢. 
ee ob . Wheat flour, «2... 5 T5106 12h seven 5 37tO5 75 
3 He 5 [cory.] i a seeas : .. 2 ae ao OS 8 Se 
aes res | St George's, Jamaica, July 21, 1847. Corn meal .. 223 west Bt 
Sees S| We have 90 hhds of sugar and puncheons of rum on hand, which, I deeply Wheat, white 118 1 33 1 20 1 3 
= f i. A regret to say, cannot be shipped by August 1. I have used every exertion in — mixed., . 8; a oe ° 0 1 15 
* eg my power to get a vessel to take your produce, without effect. The shipowners Corn, — : a: . 2 > S ; = 
| % have served themselves first, and shut all others out. A very large quantity of al nem : 0 0 0 0 0 67 0 BR 
ei ei produce will be shut out. As long as this scarcity of shipping lasts it would be ie ccceldieinen ~ 0 86 0 90 0 78 0 80 
. well for you to use your interest in London to get your produce taken home. It [eT ttm 2 2. oe 0 50 O 54 
fe Es is a waste, risk, and inconvenience, to have so large a quantity of produce on Oats rsrcccccer**ererecsssscesseese 0 40 0 43 ceseeenee 0 50 0 54 


the estate. About 1,000 casks will be shut out in this quarter alone. °I offered 5s 
for sugar, and 6d for rum, without effect. We have not been in any hurry to cut 
our canes, as I saw that the chances of being able to uhip were so small. 
{cory.] 
Kingston, Jamaica, July 23, 1847. 

I regret extremely Iam unable to send you a shipment of produce by one of 
the Ist August vessels. I cannot get one to take a singlecask. The —— has 
refused all freight but such as the owners are interested in. I shall be com- 
pelled to avail myself of shipping to you by one of the vessels that will be 
leaving about the middle of August, which will add the double insurance to the 
other losses that will be experienced on Jamaica produce this year. 


The great evil and injustice under which our colonies now 
suffer from the operation of the Navigation laws, demand the im- 
mediate attention of the Government, as a measure of ordinary 
justice to the planters. 

From the manufacturing districts the accounts are not im- 
proved. Especially iu the cotton districts prospects are as hope- 
less as ever; for, though lower prices of food may tend to improve 
our home market, yet the continued scarcity and high prices of 


The steamer Washington, from Southampton, July 15th, arrived at New 
York yesterday, and the news brought by her, being 11 days later, was circu- 
lated just before the meeting on change and operations were entirely sus- 
pended. The news, so far as transpired, the letter mail not having been 
distributed, indicated arise in flour of 28 to 2s 6d abroad, and holders advanced 
prices accordingly, asking 6dol 25c for pure Gennessee. The highest offer 
was 6dol. In grains the market remained nominally about the same. 

The stock of pure Gennessee and good Western canal flour is rather limited 
andin good demand, both for home markets and for export. This, with 
some diminution in receipts of choice brands, has caused the advance from 
the lowest point, as remarked above, and given firmness to the market.— 
There is an unusual proportion of inferior and sour flour upon the market. 
New flour is beginning to come in, though no considerable amount will 
arrive for some time. The first lot, of extra quality, from new wheat sold 
yesterday at 6dol 50c. Oats were very scarce, the o!d crop being nearly ex- 
hansted. The new has turned ont well. Rye is also very scarce and in de- 
mand. The receipts from the interior do not materially fall off. : 

The quantity of flour, wheat, corn, and barley left at tide water, during the 
third week in July, in the years 1846 and 1847, is as follows :— 











Flour. Wheat. Cora. on : 

; ;: barrels bushels bushels ushels 
See — a ai ge the cotton — iit MR cis TE i en DS 
-ure being profitable, And, moreover, we regret that ibis CTO wees GE omen TM com ac 

the accounts from America are by no means more encouraging 2372 

either as to the ultimate turn-out of the present crop, or as to Tncreasen.ove 62,410 ssvvesoes 74175 srvsevere ZO5,1A7 vvveveeee 21,048 


the present prospects of the one now growing. The following 
a latest particulars we have collected, received by the last 
mail :— 

UNITED STATES’ COTTON MARKET AND CROPS. 


From the latest accounts. 
New York, July 3ist, 1847.—The market exhibited increased firmness 
after the arrival of the Britannia, on the 17th inst, and prices steadily improved 


The aggregate quantity of the same articles left at tide water, from the 
comrencement of navigation to the 22nd of July, inclusive, is as follows :— 

Flour. Wheat. Corn. Barley. 

barrels bushels bushels bushels 
1,853,862 ssosee 2,078,261 cece 2,389,897 cevoee 275.562 
1,231,916 — ccovee 539 602 seers 742,406 sooo. 148,467 


—_—_— 
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Increase 1. 621,946 soos 1,538,659 severe 2,647,491 seeeee 127,095 

















Be é itoicalb. Within a few days, however, prices have receded about } ofa By reducing the wheat to/flour, the quantity of the latter left at tide water 
es cent, closing at the following quotations :— thie year compared with the corresponding period of last year, shows an ex- 
‘§ = : ‘ Uplands. Mo. and N. Orleans. cess equal to 929.678 barrels of flour. The receipts of corn thus far exceed, 
es : DaBiOOtY oncnnsenscererserrerrerers DOE OO BRE snccncesees severe 108 to 108 by 1,779,748 bushels, the entire receipts of 1846. oe 3 f 
Sc: oy Mi dling.... esece seeseseeres ecccoce «TT SR ctsgnecennensssnes 112 11¢ The following table shows: the quantity of some of the principal articles 0! 
BS: py i ed Good middling ... — | oe : f navigation to the 
: = Middiing fair... ; en produce left at tide water, from the commencement of navig 
; ing fair. SAE MDA. Sdcatincuimesenes ee ARE : ; : 98 days), and 
eS iicbiniemistsues® MEE MN ct ae 133 14th of July, inclusive, during the years 1845 (99 days), 1846 (‘ yeh 
1 | , Thesales for export have been large, but the demand for the last three or | 1847 (83 days) :— 
tt | four days has heen principally from spinners. The stock on hand in this 1845 1846 1847 
a; city is estimated at 115,000 to 120,000 bales. Canal open April 15th. April 16th. Muy mee 
; a? The following is a statement of the receipts, exports, and stock on hand at Flour .... + = BI55T5 1,231,916 seecseersere en 
is al the ports of the United States since September Ist, 1846 to the latest Wheat .. cvoro 914.009 or 3,389,297 
So | dates, compared with those of the last scason :— _— eee be gad ar Mors b0? 

j | | 1845-6 1846-7 Seniinaks — CY sccccceceseveree aoa ; aeans 92.98 
Sia! | Receipts ........-crerersreveresserrsenses 2,037,409 sevecesesene 1,745,533 seovereresee 292.076 — Saaeeaae sales 58,276 47,725 
tapes Exports to Great Britain ....1.0 1,012,389 cescecsese  TUS242 cevensennees 297,097 eee: ; "887 18,309 

ee! to F ASHES wercreeee soeveers 44,121 33,887 309 
ted » DID inseseinictacnns SRPIS  eschsesnes s “MIT AIR nnccsocee VERANO Rutter 2,154,800 2,736,700 3,07 1,066 
me Tote) ex eet POP Besse seen 0 ATRIOS ciscececsen  NOBSTT necsmess’ SSABT Tard sessccsssccssccvse 1,751,400 9'893.400 3.919.990 
i be POTES sesversseseesesssvensseeese 1,514,259 seveseeceees 1,068,883 ser ceserere aes CHOC vevsesvsseseeeee £,642,700 3,303,100 s+ aoe 

a ae 7 7 Wo! secssssseseeseee 2,569,900 2,386,566 seosesseeeee 1,982.1! 

Z t seassseraceese — 207,632 sevsesecoeee $71,569 s..ecccvreee 163,937 BaCOMsccccorecsercccece 527,800 cecccocceree 1,180,200 covccccsenes 2,833,890 


making the total crop about 1,775,000 bales, 

_In regard to the comirg crops, we gather that in South Carolina it is not 
likely, except under the most favourable seasons from now to the end, and a 
very late frost. to be even an ordinary average. The probabilities are that 
it will be much below an average ; while there isa possibility that with very 

favourable seasons and a late frost,a moderate average crop may be realised. 
We hear much the same report of the state of the erops from Georgia and 


| Alabama. The crops further south may be better ; but in all places cotton 
| isa month later than usual. 


Freicuts.—Engagements were made in American vessels at 10}1 for ee 
in sacks to Liverpool. A British vessel was taken up for Cork, &e., at ts 
for wheat 60 Ibs, in bage, 10d for barley, 48 lks. and 28 94 for flour. om" = 
freight«, at Buffalo, no change. At Albany to New York, by tow-boats, _ 
10c: all kinds of grain, 3¢ to 4c; feed, 2c; ashes and provisions, 5¢ + seed, 
&e., 5¢ to 6c per 100 Ibs; light freight, 10¢ do. ffs ex: 

The annexed table exhibits the aggregate quantity of breadstuffs ¢ 
ported from this port from September Ist, 1846 to July 1st, 1847, @ per! 
of 10 months, showing also the quantity exported to each country. 
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| There is besides in interior towns, not included in the above, 29,842 bales, 
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Exportation of Breadstuffs from the —— States, September 1, 1846, to July 
184 


Wheat Flour. Cornmeal. Wheat. Corn. 
barrels. b«rrels. bushels. bushels, 
LONON secccereesvereeeee eoccce 122,124 coo 12,124 oc 194,200 ... 100,523 
Liverp00] sssssocreseesereveeee 729,451 oer 185,272 .. 801,0'6 2,298,962 


16,741 .. 174,942 264,553 


102.873 os vee 
97,706 +. 209,066 ... 2,950,550 


BCOMANA... see cveeverrecee cee cee 
Ireland .... (a ag 














Other ports in Gt Britain 27,355... 1,030 .. 45,070 .. 19,444 
Havre ...ceseee eoecee ce eoccveccce 195,676 ove 4,040 . 248,175 .. 5,872 
Marsei sles ..cocsceeseesee sees 2 «= 1G, BIT ase ove cco }§©=—- 3 0,800 cve ne 
Other ports in France...... 2,056 ase ove ov: TEST.- os wee 
Holland ...scscccccereeserecseee 1,008 ae ove eco §©— 39,504 ace 1,000 
Belgium ceerecccoscosesscseeeeee 20,639 ave 285 wee 127,142 ace 15,152 
Hamburg csvesseceresseererere 1,613 oe 102 ase ove éso ose 
Bremen ....cererssceescee sees 1,026 .. 3) see 6,118 eco 
Ports in Mediterranean ... 10,897 «+. V6 a ove eve 22,842 
French Africa s+. ccm S0000. ee eee ove oe eee 
Sandwich Islands...0+ «+++ ° 102 ave ove ove 
Brail cccccosccccccccccscccccccce «= 24,510 ave eco ove oo 
Other ports in S. America 9,642 375 ase 200 eee 
British West [ndies.e....- 28,992 s2 10,791 oe 1,914 0 13,735 
Spanish West Indies.....++0 7,726 00 8,764 ase 3,978 aoe 6,934 
French West Indies.....+++. 1,969 w+ 559 a0 ooo ove 1,613 
Danish West Indies.......+ 5,000 .6 12,798 ave eee one 200 
Dutch West Indies.......++ 5,089 ase 186 eee one eee 
St Domingo aisseceresreseeee - 13,830 663 ae one oe ons 
British North America ... 49,446 .«.. 6,546 .. 40,648 10,213 
Other foreign ports seu... 3,444 ove ° 150 ase 170 
Totals ...cce0+00 soos 1,493,550 358,119 ...1,912,220 ... 5,711,763 


By reducing the wheat to barrels of flour, the aggregate exportation of 
flour for the ten months from this port alone will exceed two millions of bar- 
rels, being within about three hundred thousand barrels, equal to the aggre- 
gate exportation from the whole country for the year ending July 1, 1846. 
The exportation of breadstuffs from the principal ports of the United States 
from the 1st September, 1846, to the latest dates in July, 1847, was about 
three million barrels of flour, avd three-and-a-half million bushels of wheat, 
equal in the aggregate to more than three-and-a-half million barrels of flour: 
We estimate for the year ending September Ist 1847, a shipment of full four 
million barrels of flour, reducing the wheat to flour, and about twenty-five 
million bushels of corn. 








MONTHLY STATEMENT 


OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE, 

















SUGAR. 
Aug.1, | 1844 145) Si«dSAG | 1847 
cwts cwls cwls ewls 
Holland* ... on ian 225,000 294,000 | 550,000 125,000 
Antwerp... es ooo | 77,000 35,000 | 124,000 50,000 
Hamburg ... saa ; 180,000 90,000 | 210,000 120,000 
Trieste os ove ne 167,000 41,000 58,000 125,000 
Havre pov on i. 20,000 100,000 | 50,000 75,000 
—_—_—_- --— le 
| 669,000 560,000 992,000 | 495,000 
England... on ees | 1,280,600 | 1,193,500 | 1,555,000 | 2,123,000 
| ES | EE | 
Total - - ww | 1,899,000 | 1,753,500 | 2,547,000 | 2,618,000 
Total in G. Brit. of Col. sugar | 832,000 893,000 | 1,010,000 | 1,252,000 


w» | 1,067,000 | 860,500 | 1,557,000 | 1,366,000 


Total Foreign Sugar... 
* In first hands only ; in all other places in first and second. 





2Valuein the first half of the month of Aug. in London, per cwt, without the Duty. 





Se 4£2:46,6 © Ge.€- ¢ 216 €.&. € 

Musco., E. and W. India % ewt/31 Oto 0 0/32 Oto 0 0/34 Oto O C/35 OtoO 0 
Havana, white eee (25 0 32 036 O 41 0:26 0 32 C17 0 30 O 
— yellowandbrown .../18 0 22 027 0 34 0/21 G 25 0/22 0 26 0 
Brazil, white ee f21 0 24 029 0 33 0/24 0 27 0/23 0° 27 0 
— yellow and brown {16 0 19 025 O 28 C21 0 2 O18 O 23 O 
Java ove ove {16 0 24 024 0 40 020 0 38 O18 0 30 0 
Patent, crushed in bond 127 0 C 042 0 43 033 6 34 032 0 32 6 


The foregoing table does not exhibit any material alteration in the 
aggregate stocks of sugar since the preceding summary of July; 
a decrease, however, has taken place in the quantities of British colo- 
nial sugar in this country, as wellas in those of foreign growth on 
the continent of Europe. Of the latter there were held in this 
country, at the beginning of the present month, 871,000 cwt., 
whereas, in the various ports of the continent, there were no more 
than 495,000 cwt. 

The stocks of foreign sugar at Glasgow and Bristol are at present 
considerable, and are included in the above table. 

The return for Holland, on the Ist of this month, shows a consi- 
derable decrease upon that of the beginning of July. This is owing 
to the sale of 69,354 baskets Java sugar, held on the 8th of July. 
In 1846 the corresponding sale took place already in June. 

_ During the first six months of last year the importation of sugar 
in this country amounted to 2,477,538 ewt from British colonies, and 
533,698 ewt foreign and refined; total, 3,011,236 ewt. In the 
corresponding period of this year the quantities were—2,866,943 
cwt of the former descriptions, and 1,141,115 cwt of the latter ; 
making a total of 4,008,058 cwt. There were cleared for home con- 
sumption, during the first six months of 1846, 2,408,446 ewt of Bri- 
tish col.' sugar, and only 17,747 cwt of foreign ,and refined ; total, 
at an os oye = have the following returns for the same 

: —2,322,354 cwt of the form : ; 
total, 2.965308 emt er, and 643,045 cwt of the latter; 

This shows how much the large importation of foreign sugar in 
this country has contributed towards the reduction of the value of 
the commodity, as well as towards the increase of the consumption, 
— could never have taken place to such an extent without low 
oaat present stocks of sugar of every description in Great Britain 
an » according to the proportion established in the first half of 

18 year, ouly be sufficient for the consumption of about four 
months; whereas, on the continent, the total quantity does not 
— what is here required in the course of one month. 

Notwithstanding these favourable circumstances, we do not per- 
a any tendency towards a waterial improvement in the value of 

+e article ; on the contrary, the prices of Brit. Plant. sugar rather 


Lincline toa further reduction. 


Large arrivals are expected in this 
and the following months, and the use in breweries and distilleries 
seems to be greatly diminished, in consequence of the lower prices 
of grain and the prospects of an abundant crop of barley. 

_ The present value of foreign colonial sugar is nearly the same as 
in the corresponding period in 1846; it is lower than in 1845, but 
still considerably higher than in 1844. 
plantations is, however, much lower than ever before; since the 
commencement of last month the value has declined about 2s per 
cwt, or 8 percent. Besides this, the consumer has now the benefit 
of the lower duty. 

Without any very lively demand, the transactions in foreign 
sugar in this market have latterly been to a good extent; floating 
cargoes of yellow Havana have obtained 24s to 25s percwt; Bahia, 
white 25s, brown 21s. The demand for crushed sugar (refined in 
bond) is reduced; the sale is greatly lessened through the crisis 
in the corn trade, which prevents the usual purchases being made 
for Greece and Italy, the principal markets for this article. 





COFFEE. 

Aug. 1, 1844 1845 1846) SCAT 

cuwls cwls | cwls cwts 

Holland* ‘ius w» | 648,000 834,000 1,012,000 787,000 
Antwerp 101,000 87,500 25,000 83,000 
Hamburg 170,000 175,000 140,000 160,000 
Trieste o ite 92,000 56,000 | — 83,000 48,000 
Havre iv as ws | 46,000 29,000 39,000 5!,000 
England... a : | 470,000 455,000 | 410,000 | 306,000 
{ ambos ——) —— 

Feta acsarecsssestecensccnemnses | 1,527,000 | 1,637,500 | 1,709,000 | 1,440,000 


* In first hands only ; in all other places in first and second. 


Value in the firs: half of the month of Aug.in London, per cwt, without the Duly. 








sds dedeseiiled s dls ds a 
Jamaica, good to fine ord. Pewt 55 Oto70 0416 Oto62 G40 Hto50 0/38 OtosB O 
Ceylon, good ordinary 54 0 55 044 0 46 0/40 0 41 0137 0 37 6 





Brazil, good ordinary +32 6 33 034 0 O O31 6 32 032 0 0 O 
St Domingo, good ordinary ...31 0 31 634 0 © O31 0 O Ojst O 31 6 
In Holland—Java,gd.ord-¥4kil.| 22 ets = 237 cts 20 cts | 204 cts 


~The present total stocks are 15 per cent smaller than at the cor- 


responding period last year ; and, on an average, 10 per cent smaller 
than in 1845 and 1844. ‘The principal deficiency is found to exist in 
Holland and in this country, whereas the quantities now held in the 
other ports of the continent somewhat exceed those of last year. The 
value of the descriptions of coffee admitted that are here at the lowest 
duty for home consumption, having further declined since the com- 
mencement of last month, they are now cheaper than ever before. 
Prices of St Domingo and Rio coffee vary but little from the rates 

uoted in 1846 and 1844, but they are now 10 per cent lower than in 
fess at the corresponding period. Java coffee in Holland is a little 


dearer at present than in 1846, but it is cheaper than in 1845 and 1844, 


The arrivals in this country, in the course of last month, were but 
small, but they were considerable on the continent of Europe: the 
general position of the article has not, therefore, in this respect, un- 
dergone any material variation. a oe first six months of this 
year, there were exported from Great Britain 4,900,000 lb, against 
about half that quantity in 1846 ; but during the six months ending 
July, 1845, the exports amounted to nearly 9,000,000 Ib. 

For home consumption, there were cleared during the first six 
months of this year, 19,637,399 lb, against 17,545,058 Ib in 1846. 

Since the declaration of the Dutch sales, there has been less de- 
mand for export in this market than previously. Several public 
sales of old coffees have gone off at rather lower rates. Floatin 
cargoes have, likewise, found no buyers, and several that have lately 
arrived are now unloading here, and will soon be brought to market. 

According to all the information which can be obtained on the 
subject, it seems to be beyond a doubt that, in all the countries where 
a large consumption of coffee takes place, the quantities in second 
hands, viz., those of dealers, speculators, &c., are now smaller than 
in any one of previous years. On the other hand, we are not aware 
of an increase of production in any country where the growth of coffee 
is established on an extensive scale. Reportsof a decrease in Java 
are still repeated—in the absence, however, of any official returns on 
the subject. 








INDIGO. 
Tucre is a moderate demand for low descriptions of Indigo, but 
at prices not beyond the rates of the last quarterly sales. 

A public sale was held to-day, of 148 eerons Guatimala indigo, 
which went off with some briskness, and nearly the whole was dis- 
posed of at prices which may be considered as being somewhat 
higher than the previous nominal rates ; they were from Is 11d for 
ord. Cortes, to 3s 11d per Ib for Flores, Good full-coloured Sobres 
were sold at from 2s 6d to 3s 3d per Ib. 





STATE OF THE CORN TRADE FOR THE WEEK. 


The display of wheat at Mark lane on Monday, by land carriage samples 
from the neighbouring counties, was limited,’and the weather having become 
unsettled, the finest qualities were taken at nearly the currency of that day 
sen*night, but for the inferior and blighted parcels of new, prices declined 
28 per qr. The importations of foreign were large, amounting to 66,197 qrs ; 
they consisted of 1,730 from Alexandiia, 1,097 from Alexandria, N.S., 1,046 
from Baltimore, N.8., 3,913 from Cronstadt, 5,246 from Dantzic, 460 from | 
Elbing, 602 from Hamburg, 940 from Havre, 266 from Hobart ‘town, 1,100 | 
from Ibrail, 1,190 from Leghorn, 6,550 from Marseilles, 6,109 from Montreal, 
1,820 from Nantes, 3,502 from New Orleans, 4,676 from New York, 14,972 
from Odessa; 3,960 from Petersburg, 1,583 from Riga, 1,625 from Samsoon, 
1,120 from Smyrna, and 2,280 from Trieste :the trade was not active, and 
purchasers were enabled to obtain what they required at rather lower rates. 
The arrivals of flour were considerable, having 1,909 sacks and 76,041 bris 
of foreign, principally from America, and 2,243 sacks from Irelan| ; the mil- 
lers reduced the top price of town made 5s per sack, and ship marks were 


sss sess lS 


Caen er ee Enna 


The produce of British 









2a, 


~~ ed 


might 


é 

a ie 
ee Re ye 
la 


n 
v 


» 
o 1 2g LF eR 


- ges 





* 


* - 
SS epee eke, Sek 
fe 


sy 











7 ene a 


— 


one wy ed 


eee THE ECONOMIST. 


3s per sack lower, whilst American was obtained at 1s per a eee en eennmenenind Wareeiete less money. 

Barley, beans, and peas were only in moderate request, without variation in 

value. The supplies of oats consisted of 113 qrs of English, 1,205 of Scotch, 

1,100 of Canadian, and 19,717 of eee the trade was slow at a reduction 
fis t from the rates of that da 

2 The arriv vals of wheat at Liverpoo' Sammy again large, amounting to 22,503 

qrs, and consisting of 376 from Treland, 620 coastwise, 11,868 from European 


| Aug. 2 21, 


LONDON MARKETS—TRANSACTIONS OF THE W x 


FRIDAY MORNING. 
Sucar.—A steady business has been done in British West India at last 
Friday’s prices, and grocery qualities have met with a ready sale. 150 hhds 
and tierces Barbadoes were all taken by the trade at full rates; good to fine 
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ports, 2,393 from Canada, and 7,246 from the United States ; at the market 
on Tuesday there was a large attendance, and although the morning proved 
wet, there was no disposition to purchase, the business transacted being 
only moderate at a reduction of 9d to 1s per 701bs from the eurrency of that 
day week. Of flour the supplies consisted of 894 sacks and 352 bris from 
Ireland, 16 sacks coastwise, 27,865 brls from Canada,and 66,530 from the 
United States; the demand was extensive at a decline of 2sto 2s 6d per bri, 
Western canal realised 268 6d to 278 per bri. Oats were 1d to 2d per 45 
Ibe, peas, and beans 1s to 28 per qr, and barley 3d to 4d per 60lbs, cheaper, 
with little business being transacted in either article. The imports of Indian 
corn were 25,342 qrs ; the demand for the best qualities was very moderate, 
and prices were from 30s to 33s perqr, but some forced sales were made at 
26s to 28s per qr for ivferior parcels; there was a large inquiry for feeding 
purposes, and prices were 1s higher. 

There was a limited supply of farmers’ wheat at Hull, but it was fully 
equal to the demand ; the finest qualities only met little attention, and had 
buyers come forward, lower terms would have been taken: average 728 02 
241 qrs. Oats were slow, and 1d per stone lower, whilst barley, beans, and 
peas were nominally unaltered. : 

The arrivals of wheat at Leeds were good, which met only a limited sale, at 
a reduction of 3s per qr from the rates of last week: average 653 44d on 856 
qrs. Beans were in request at former rates, whilst oats were the tura lower, 
and ‘a slow demand. 

At Lynn the deliveries were small of wheat, which sold at 2s per qr de- 
cline ; of new afew parcels were brought forward, which realised 563 to 60s 
per qr: average 59s 93d on 710 qre. Barley, oats, and peas were without 
change, but beans were 1s per qr cheaper. 

There was no alteration in the price of wheat at Spalding, and the demand 
was confined to the immediate wants of the neighbouring millers. 

On Wednesday at Mark lane the arrivals of all English grain were ex- 
tremely small, with large importations of foreign wheat, oats, and flour. The 
weather was very unsettled, and much rain had fallen. Wheat was taken 
toa moderately fair extent at fully the currency of Monday. There was 
rather more bu-iness passing in barley, at quite asmuch money. There was 
no change in the value of beans or peas. Oats met with rather more 
inquiry, at the rates of last’market day. 

At Boston the attendance was small, and no new wheat was shown ; of 
oli, the sales were slow, at a’reduction of 3s per quarter from the prices of 
the previous week ; red 56s to 60s, white 603 to 63s per quarter to the 
grower. New oats were freely offered, and were 1s per quarter lower. 
Some showers of rain fell in the early part of the week ; sinee then it 
has been fine again, and both wheat and barley are being carried in the 
highlands. In the fens much is also cut, and the quality likely to prove 
very various. 

The weather in Scotland had been very fine, and harvest had partially 
commenced. The supplies at Glasgow were small, and only a limited 
business was done in wheat at 1s to 28 per boll decline. For American 
flour there was a large demand at a reduction of 1s to 1s 6d per barrel ; 
the best descriptions brought 273 to 28s per barrel. Oats were in fair 
request at 1s less money, and oatmeal was 2s per load lower. 


At Edinburgh the supplies from the growers were moderate, and wheat 
was taken slowly at a trifling reduction from the terms of that day week ; 
whilst at Leith, owing to large arrivals of foreign and the fine weather, 
hardly a transaction worthy of notice was reported, aud quotations were 


almost nominal. Barley, oats, beans, and peas were dull, and the turn 
lower. 


The weekiy averages announced on Thursday were 663 10d on 40,799 
| quarters of wheat, 40s 7d on 764 quarters of barley, 29s 1d on 6,072 quar- 
ters of oats, 40s 2d on 136 quarters of rye, 54s 5d on 1,046 quarters of 
beans, and 42s 10d on 789 quarters of peas. 


There was a fair supply of wheat from the farmers at Birmingham, and 
which sold slowly at 2s to 33 per quarter decline from last week ; average, 
64s 44d on 1484 quarters. Barley was 3s _per quarter, and oats 1s to 2s 
per quarter lower. The averages of wheat in the neighbouring towns were 
583 on 118 quarters at Gloucester, 623 441 on 143 quarters at Worcester, 
and 60s 53d on 413 quarters at Wolverhampton, 


At Bristol the supply of English was considerable of both old and new; 
the latter was rougl and of indiff-rent quality; prices gave way fully 4s 
per quarter from the rates of that day se’nnight: average, 563 11s on 312 
quarters. Foreign was obtained at a decline of 28 to 3s per quarter for 
good qualitics, and 5s to 6s for inferior. Flour was 2s to 3s per sack and 
isto 2s per barrel lower, with a dull sale. 

The deliveries of wheat at Newbury were large of old, with a small 
quantity of new; the quality of the latter was inferior to last year, and 
sales were slow at 28 per quarter reduction ; average, 603 on 315 quarters. 
Flour declined 3s 4d per sack; and oats, ‘be sans, and pess were rather 


am Of barley, afew new parcels were offered at 388 to 42s per quar- 
ter, but met with little attention. 


There was a gool supply of new wheat at Uxbridge, and the trade was 
firmer at the prices of last week ; one very fine parcel brought 73s per 
quarter; average, 68s 8d on 341 quarters. 


On Friday, at Mark-lane, the importations of foreign wheat, oats, and 
flour were large; but very small supplies of all English grain have come to 
hand. The few parcels of new English wheat offered sold slowly on about 
former terms; whilst for foreign ouly a limited quantity was taken at 
Previous currency, Flour was 1s per barrel cheaper, and in moderate re- 
quest. Barley, beans, and peas remained without variation in value. Oats 
met a fair sale at 1s per quarter reduction for all qualities. 


The London averages announced yesterday were :— 


Qrs. s. d. 
Wheat a . ese o> a 2,913 at 64 0 
Barley ese eee ove tee ooo 72 39 7 
Uats oe oo oe ove 995 29 «6 
Rye ooo eco eco one 49 35 10 
oe ooo ooo exe eco 285 49 8 
Peas ooo ooo ox exe ove 234 4l 0 
Arrivals this Week. 
Wheat. Bariey. Mait. Oats. Flour. 
English “tio ae - > 2 
a on ne mye = = nee eosew | 030 
aocens 22,470 outta 4,030 esenee oe seen 37,010 ~ enenee 18,970 bris 


coloury 43s to 46s, low to good middling 40s to 42s 6d; 110 casks 21 barrels 
chrystalised St Vincent’s brought high prices ; fine white selling at 55s 6d 
to 56s 6d, low to fine yellow 43s to 518, brown 37s to 388 per ewt. By pri- 
vate coi atract 4,450 casks were disposed of to yesterday; good brown Ja. 
maica has sold at 38s per ewt. Tlie arrivals of colonial and foreign sugar 
have been very light since last week, and the deliveries are steady. 

Mauritius.—There has been a good demand by the grocers, and 5,234 bags 
offered on Tuesday were all disposed of, a considerable portion being out of 
condition went about 6d lower ; middling to good bright yellow 388 to 435 
6d, low and low middling 36s to 37s 6d, middling to fine brown 33s to 35s, 
syrupy yellow 35s 6d to 42s 6d, brown 32s to 33s, fine grainy 51s to 51s 6d 
per cwt. Privately a moderate business has been done at fall prices. 

Bengal.—White soits sold at a decline of 6d to 1s; 1,289 bags in public 
sale were taken by the trade ; good middling white’45s to 46s 6, low to mid- 
dling 428 to 448 6d, damp 42s 6d to 453 6d; few ‘sales have been made by 
private coatract ; good and fine white is scarce. 

Madras.—109 bags sold at 32s 6d for good brown. 

Foreign.—The market is dull, and few inquiries have been made for con- 
sumption. The demand from exporters has subsided. The public sales of 
duty paid have consisted of 405 chests 20 bris Bahia, and 100 casks Cuba: 
the former were bought ia at full prices. White low soft to good middling 
strong greyish, 44s to 47s; brown and yellow, 39s to 42s; the latter partly 
disposed offat easier rates; middling to good bright yellow, 41s 6d to 433 6d; 
dark brown and low yellow, 383 to 40s 6d per ewt; privately there are no 
transactions worth reporting. The sales for export have been limit d, with- 
out alteration in prices: abeut 1,000 chests Havana have sold: ‘white, 
27s to 27s 6d, in bond; yellow, 44s to 46s, the duty of 20s to be allowed, 

Refined. —The market has been inac: ive, and a further slight decline in 
prices accepted; stocks are large. Yesterday brown pateut goods were 
cold at 548 to 548 6: !, standard quality 55s to 55s 64, ti'tlers 54s 51 to 583. 
Rather more business has been done in wet lumps, and fine pieces are in 
good demand at lower rates: Bastards continue dull at 32s to 39s. Treacle 
remains flat, and ordinary qualities have sold at 6d decline ; common boiled, 
from West India molasses, 18s per cwt. In the bonded market some sales 
have been made in wit lumps and pieces for Canada. There are no buyers 
of crushed, and the nominal price is 31s 6d to 32% Loaves are dull ‘and 
lower. Dutch remains without alteration. 

MOoLASssEs.—About 60 puns St Vincent’s have been sold at 153 per owt. 

Coco,.—The market continues quiet and no sales have have been made ff 
in British plantation ; the deliveries are light. Foreign is quict, and held 
firmly at the quoted prices. 

CoFFEE.—There has been a moderate demand by the trade at rather lower 


prices. Jamaica is dull of sale, and 53 casks were privately disposed of at 
previous rates ; fine fine ordinary and low middling pale 563 to 60s ; good to 
fine ordivary 42s to 50s 6d per cwt. Some business has been done in native 


Ceylon at 37s for good ordinary, and yesterday buyers were in the market at 
that price ; there has not been a public sale. _ Plantation has been in good 
demand by the trade; 4,350 bags 55 casks in public sale were about two- 
thirds so!d at rather lower prices; a pile superior bold coloury broug zht 80s, 
fine fine ordinary to middling 56s 64 to 65s, fine ordinary coloury 54s to 56s, 
good to flue ordinary pale 48s 6d to 53s, triage and ragged 22s tu 36s, pea 
berry 633 to 7036d per ewt. In the absence of public sales no business 
worth reporting has been donein Mocha. Allkinds of East India for ex- 
port are scarce, and holders unwilling to sell: 140 bags ordinary Bengal were 
taken for export at 35s 6dto 36s, Of foreign there have been offered 375 
bags La Guayra, which was chiefly taken in; fine fine ordinary 39s to 39s 
6d per ewt ; the export demand has been inactive, and no sales have been 
made for consumption. 

Riqg.—Lower rates have been aceepted for East India; but buyersact 
with extreme caution. Of Bengal, 4030 bags 750 sacks 915 pockets were 
offered in public sale ; about one-fourth part sold at previous rates for good 
white ; while low and middling qualities went 6d cheaper ; good middling 
broken to fine white 16s to 193, sea-damaged 7s to 14s percwt. 2,000 
bags Madras were withdrawn at 12s 6d to 133 per ewt for common yel- 
low native, being a reduction of fully 1s 6d on the late nominal prices; 
privately, the market has been flat. Cleaned is dull, and a few sales are 
reported in Patna at 61 to 1s decline. Carolina remains unaltered. 

Tza.—The public sales have occupied the attention of buyers, and an un- 
usually large portion has been sold. On W ednesday 7,860 packages were 
offered ; there was a good attendance of the trade, and 4,300 packages were 
sold in the room ; ; good and fine gunpowder and fine hyson sold at 3d to 4d 
decline, Canton gunpowder went 2d to 4d dearer ; middling congou 11d to 
1s 04d, good souchong 1s 2d, fiowery pekoe, fair to good, 14 to 1s 144, hyson, 
fair, 2s, fine 2s 5d to 3s 10}d, young hyson 1s 73d to 33 5d, imperial 33 to 33 
1d, gunpowd: *r, ZOod to fine 2s 8}d to 4s 14d, Canton ditt» 1s 10 ito 2s 1}d 
per lb. Yesterday 813 packages Assam weut at prices about equal to those 
of the last sale ; the greater part consi-ted of Souchong, which suld from 1s 
10d to 2s 23d perlb. 

PimENntTo.—The market is steady ; 218 bags sold by auction at 5d to 5}d 
per Ib for middling to good bright. Stock on 14th instant 5,100 bags, aginst 
4,405 bags at corresponding date in 1846. 

Oruer Spices.—The demand for Zanzibar cloves has subsided. Nutmegs 
have been in active request, and brown sorts are rather higher: 32 chests in 
public sale went readily at 28 90 to 3s 6d for ordinary to good ; slightly 
mouldy, 2s 9d to 3s 2d per Ib, being 2d higher; four cases Dutel limed 
brought 28 9d per lb. Mace is sexrce : 8 packages sold at 2d advance, from 
8s 3d to 33 5d for middling to fair. There are no sales to report ia any kin 
of Ringer. Some trifling j-arcels Cassia Lignea have been sold at market 
prices, 

Rum.—The market for West India has been flat. At pul Wylie sale 110 
casks ‘of Madras of good quality were sold at 23 per proof gallon, being 
fully 2.1 per gallon lower. 

SaGo.—116 boxes good and fine realised 183 6d to 20s 6d per ewt. 

Frvuit.—Fine currants continue in good demand, and several sales have 
been made at full prices. Several parcels fine Valencia raisins have been 
taken by the grocers at 298 percwt. For Chesme raisins an offer of 32s has 
been refused, holders demand 34s per cwt. 

SaLTPETRE. —No transactions are reported in East India by private con 
tract, and the market has been flat since the late large arrivals. 

NITRATE SupA.—A few small sales have been made at 12s 91 to 133 
per cwt. 

T1N.—The market for East India is dull, holders refusing to sell at lower 
rates. English remains without change. 

DYEwoops.—26 tons Sipan sold at 1¢/ 15+, being rather higher. 


1847.] 





Cocu1NEAL.—The market is steady ; privately a few sales have been made 
in Mexican silver at previous rates. 

Lac Dye.—There is an improvement in the deliveries, and the stock on 
14th inst was reduced to 6,844 chests. The market is firm and business 
doing at steady prices. 

GAMBIER.—1.000 baskets 1,223 bales were partly sold at ratherlower rates, 


| the former 12+ 6d, the latter 11s 6d; sea damaged 7s to 11s 6d per ewt. 


Drves.—At the public sales yesterday a small quantity of goods sold. 
Some business is reported in camphor at 60s, being lower. A parcel good 
round Malabar cardamoms sold at 64 decline ; good round 4s per Ib. East 
India gums are quiet. Other kinds of produce continue inactive. 

Livsrep, &c.—Sales have been made in fine Black Sea for arrival at 47< ; 
the transactions on the spot are limited. Linseed cakes are not so firm, good 
Marseilles having sold at 97 5s to 9210s per ton; English are scarce and 
maintain their value. 

Hxmp.—The market is flat, andthere are no buyers of clean St Peters- 
burg at lower rates. Manilla has met with an inquiry, and fine quality rea- 
lised 362 10s per ton. Jute is unaltered. 

TALLoW.—The market for foreign is 6d lower, and rather dull ; about 6,400 
casks new having come in from St Petersburg and Cronstadt. Yesterday 
there were few buyers of fine new Y.C. at 47s 61; and Odessa, 46s 9d to 47s, 
Some business has been done for arrival in the last three months, at 468 3d 
per ewt. By the last advices from St Petersburg the shipments were up- 
wards of 23,000 casks in excess of last year’s to same date. The deliveries 
are large. 

O1.—A few sales have becn made in pale seal at 27] 10s to 287 per tun: 
other kinds of fish are quiet, large public sales of Southern and Sperm being 
declared. Linseed remains without alteration, the market price being 
278 6d, and a steady business has been done. Rape is dull, and there are 
sellers of refined at 35s 64 per ewt. Fine palm is abont Is lower. 

TURPENTINE.—The sales in rongh have been limited. Spirits have again 
advanced: 40s paid for English drawn. 





ENSUING SALES IN LONDON. 

Tvespay, Aug. 24.—150 hhds Barbadoes Sugar. 50 barrels Jamaica Ginger. 1,800 
boxes pearl Sago, 1,800 bags Cevlon Coffee; 107 bales Mocha ditto; 2,C00 bags 
Costa Rica ditto. 1,364 lags Bengal Rice. 2,242 pieces Red Sanders Wood. 
5,100 bags Saltpetre 

Wepnrspay, Aug. 25.—1,350 boxes Havana Sugar. 
bales Madras Cotton. 

TuHuRsDAy, Aug, 26.—1,522 bales Madras Cotton. 


ADDITIONAL NOTICES 

SvGar.—The home market for refined sugar has advanced 6d to Is per cwt, anda 
very gocd demand exists for the micdling and lower qualities, and appearances are 
more in favour of a slight rise than any decline in this article. The bended is rather 
lower, notwithstanding a large business has been done in loaves and wet crushed lunyps 
for the Canada market ; 101b loaves are 6d lower than last week. Refined suger con- 
a very firm in Holland, and a large business has been done there for Russia and 
Naples. 

Fruit.—There is a better demand for currants; fine quality is much wanted. 

Clearances of Dry Fruit for the week ending Aug, 16. 


800 bags Ceylon Coffee. 358 


Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
cewt ewt ewt ewt ewt 
BRET ccocccece 2,291 scocccces 2,BOT coccccsee 452 cececcece occ covccrece 785 
i ee ee a BS cccccccee 905 





1B45 ccccccoce 1gSBA coccccece BBS ccccecere 940 « 229 

Foreian Frvit.—Lemons continue scarce: a parcel of 100 boxes Palermo, bronght 
by steamer, via Antwerp, although !anded in bad condition, sold by Keeling and Hunt, 
at public sale, and realised a high figure. No improvement either in price or demand 
for nuts. A fresh cargo of pine apples has been received and sold at the average 
prices obtsined of late; another cargo is daily expected. The first shipment of Lis- 
bon grapes has been reecived by steamer, and sold freely at good prices. 

Serps.—The arrivals of all kinds of seeds this week have been very moderate. Ca- 
raway continues in good demand on last week’s terms. White and brown mustard seed 
of good sell freely. Rape seed comes freely to hand, and isin good inquiry. 

CoTron.— Although a fair extent of business has been transacted, the market has 
been du!l, and prices barely supported. 1,400 bales Tinnivelly Madras, and 250 bales 
Western Madras, are advertised for public sale on Thursday the 26th inst. 


Sales of Corton Woon from Friday Aug. 13/h lo Thursday Aug. \9th, inclusive. 
Surat.ccce oe» 2,500 ...00 4§ to 44 middling to fair. 
Madras...... 400 ...... 4} to 5 fair Western to fair Tinnivelly, 
Bengal...... 70 soc 4§ fair 


to 
ecccccces 109 coccevce 





Total ..... 2,970 bales. 

S11rx.—There is no alteration in the Italian market since our last report. 
silks are arriving more freely, 

Forgan Woo..—We have no alteration to notice from the quotations of last week. 

Hemp and FLax.—Our quoted prices for hemp are those lately obtained for small 
quantities but the importation is now commencing, and clean hemp is offered at 40s, 
and it is expected that less money would be taken. Flax is extremely quiet ; very few 
sales, even on a small scale. 
MetTais.—Duiing the week we have had a quiet market for most descriptions of me- 
tals. British manufactured iron, however, has been much inquired for, and some large 
orders for Welsh bars, for the United States, have been executed at full rates. In rails 
a considerable demand exists. Spelter is flat at reduced prices. Copper is firm. In 
tin, tin plates, and lead no alteration h»s taken place. 

LEATHER AND H1ipes.—There was an ample general supply of leather, on Tuesday, 
at Leadenhall, and a fair amouut of business was dove, at prices scarcely varying from 
our last quotations. Heavy and good crop-hides were much in request, and very ready 
sa’e. Heavy English butts also sold freely. Light calf-skins of good quality (3¢1b and 
under) were likewise scarce,and in good demand. At the public sales last week the 
salted Buenos Ayres and Rio Grande hides (none first rate), 2,500 were sold at 3.1 to3}a: 
those more or less damaged at 2d to 24d. 200 Rio Janeiro, 63lb, at 2d. The greater 
part of the New South Wales were taken in ; the prices of those sold were 2d to 24d for 
the best ; seconds and thirds 14d to 19d. The East India kips were all sold; many of 
them at an advance of fully 3d per |b. The South American horse-hides were mostly 
taken in; the few sold(dry) brought 8s 6d. By private contract there have been sold 
2,476 salted Rio Grande hides, 64lb to 66)b, at 344, 51b tare; 1,030 Buenos Ayres, 60!b, 
at 34d. 5lb tare ; 300 ditto,47)b. at 34d, 4!b tare ; 200 salted Buenos Ayres horse-hides, 


a 11s; 1,800 salted New South Wales, at 2d; 2,000 dry Kasan horse-hides, at 
§ 9d, 


The new 





POSTSCRIPT. 
FRIDAY EVENING. 


Svcar.—There was a better feeling in the market to-day, and a steady demand, at 
fall prices. About 450 casks West India sold at yesterday’s rates. The entire sales 
for the week amount to 2,200 hhds and tierces. Mauritius.—At auction 6,852 bags 
145 casks, chiefly syrupy and crushed, were nearly all sold at extreme rates to a 
slight advances. Bengal.—1,600 bags foun’ buyers at full rates; middling to good 
white 43s to 47s; fine grainy yellow and white, 45s to 51s percwt. Madras.—600 bags 
brown sold at steady prices, middling to good damp 31s 6d to 32s 6d per ewt. Re- 
fined —Rather more inquiry existed for home trade goods at yesterday's prices. 

Corrre.—There was not a public sale of Ceylon. A cargo of 3,943 bags Rio was 
—_ taken for export, at easier rates; ordinary to good ordinary 31s 6d to 33s per 


Rice.—1,000 pkts white Benga) sold at rather lower rates ; good 16s 6d; 1,750 s 
1,000 pkts Madras were withdrawn. " “ 


eee bags sold ata further drcline of !s, good small grain 18s to 18s 6d 


SS 
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SaLTPeTRE.—The whole of 1,804 bags Bengal in public sale were taken in above 
the market value, refrac 7 to 89, 30s per cwt. 

Lac Dye.—225 were sold at 54d to 6Jd per Ib for common qualities. 

SHELLAc.—Of 222 chests brought to public sale a few lots garnet realised 40s; re~- 
mainder bought in at high prices. 

Castor O1 is in good demand, at 1d to 1}d advance. 

GAMBIER.—1 500 baskets were held at 12s 6d, and bought in. 

O1L-—The sales of Irish were large, but the greater part brought forward sold. 
197 tuns sperm went at §5/ to 852 10s, and fine headmatter 86/ 10s ; 120 tuns sea ele- 
phant sold at 242 5s to 26/ 10s, and 54 turns Newfoundland whale 25/ to 26/ per tun. 

Tattow.—The sales went off at rather lower rates ; 217 casks Odessa at 45s 6d to 
45s 9d, 139 pipes 25 hhds. South American 41s 6d to 48s according to quality, 63 
casks Australian 44s to 47s 6d per cwt. 





PROVISIONS. 


The buttcr market is rather easier, with a fair amount of business doing. 
not expect any material alteration of prices either in Irish or Foreign. 
The bacon trade bas become a very smal! affair; prices much the same. 
Comparative Statement of Stocks and Weekly Deliveries. 


We do 


Burrer. Bacoy. 
Stock Delivery Stock Delivery 
1845 ... 28,665 7,646 17,605 3,562 
1846... §=22,072 5,480 9,528 3,026 
1847 ... 20,817 8,055 2,568 1,043 
Arrivals for the Past Week. 
Trish Butter eco one exe ee 9,613 firkins 
Foreign do ons eee ant 9,223 casks 
Bacon ... eee ooo eee eve 307 bales 





PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. Per quarter. 


8 8 8 8 





















Wheat .. Essex, Kent, and Suffolk, red, 1846 ....cccc0 56 63 Old nccccoese 54 60 
Do do White dO scene 56 66 re 
Norfolk and Lincolnshire, red do . 54 60 Do .. 54 56 
Northumberland & Scotch do...... cerccee 50 56 DO ceosereee 54 56 
RY} voveeeOldcccocrsccrcceresserece 403 423 NOW cosesseee 35 36 Brank...... 40 42 
Barley ...Grinding . «- 32 34 Distilling .. 35 36 Malting ... 39 42 
Malt ...cee BROWN coccssscsccscereee 60 62 Paleship ... 70 72 Ware ww. 74 75 
Beans ...New large ticks...... 49 51 Harrow...... 53 54 Pigeon ... 56 58 
Old do 2 SO BS BDO ...cccccroce 53 54 DO  cccccsees 56 58 
PEAS 20000.GTCY seoeeee . 36 38 Maple ...... 40 42 Blue .... 46 56 
White, old........0..... 44 46 Boilers... 46 48 New........ 44 46 
Oats ......Lincoln & Yorks feed 26 28 Short small 28 30 Poland ... 32 34 
| ae a | Potato...... 35 36 
Trish, Cork, Waterford, and Youchall, black 24 26 Ne@W.wesceee 24 26 
Do, Galway 22s 24s, Dublin & Wexford feed 24 25 Potato...... 28 30 
Do, Limerick, Sligo. and Westport ......- 25 27 Fine ...0. 28 30 
Do, Newry, Dundalk, and Londonderr - 6% 28 DO ccoreccee 9 29 
Flour......Irish, per sack 46s 48s, Norfolk, &e.... 46 49 Town w+. 50 51 


idiiic coat aU iicncnsctmtaamemenimammenasienens 28 
























40 Winter ... 56 60 
FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and white cecccccecccsssrescsesectessenceee 54 63 
Do do mixed and red ...... - 52 56 
Pomeranian, Mecklenburg, marks, red ... . 54 56 
GiDeaIAM, WIRE  ceccccccacccennansone+sesccesececes - 54 66 
Danish, Holstein, and Friesland, do.... wee SS 86 
De do DO Ee 
PENG, ROWE. cnccccdticec ccs cetessenecscenscess - 488 50s Soft......... 48 52 
GI, BOR c0--caccccnnge cenendaccoccatesenngeceess - 50 54 White...... 52 56 
Italian and Tuscan, do. 52 54 aa 
Egyptian ........ 40 41 Fime..cccocre 41 42 

Meize ...Yellow....... - 28 36 White...... 36 40 

Barley ...Grinding .... 24 30 Malting.. 36 40 

Beans. ... Ticks.......... 52 54 Small ...... 5¢ 56 


TURD cenccs WUE  cncannccscnsenncessee 
Oats ......Dutch brew and thick . 
eee one 
Danish, Mecklenburg, and Friesland feed .. 
Flour...... Danzig, per barrel 248 258, American... ......+0-cessesees 
Tares......Large Gore 425 44s, Old 40s 425, NEW c.cocccerereeessese sevcones 


Maple...... 42 44 














sovcsesosccee 40 42 
SEEDS.] 

Linseed .........Per qr crushing, Baltic 448 47s, Odessa 48s 49s Sowing ... 56 60 
Rapeseed ......Per last ’o foreign 26/ 27/, English... 28/294 Fine new 302 312 

Pempoced cccoceP OF GF 1ATMC cccccoceccccsccececs<cesccccccsccere 96 87 Small ...... 34 § 
Canaryseed ...Per qr 60s 62s, carraway per cwt ..... 37 28 Trefoil ct 20 26 
Mustardseed ... Per bushel Drown .........sceseeses ses eee 10 12 White...... $ 12 
Cloverseed ......Per cwt Fng!ish white new ose. 40 48 Red...0.... 36 54 
— Foreign do..........c00e 44 450 Se Namnceed 42 46 
Trefoil co. — English dou... earecsensecsecese 19 9) Choice...... 22 23 


Linseed cake, foreign...Per ton 82 1% to 112 Os, English per M 13/ 0s to 13/ 5s 
Rape do ....0... — 5110s to 5212s, Do per ton...... 5/ 10s to $/ 12s 





NEWGATE AND LEADENHALL MARKETS. 


Monpay, Aug. 16—A very limited supply of conntry-killed meat has been received 
up to these markets since Monday last; but there has been a decided increase in that 
slaughtered in the metropolis. In the general quality, however, a great deficiency has 
been apparent. The primest beef, mutton, and lamb have commanded a steady sale at 
full prices ; but in some instances the value of all other kinds of meat has had a down- 
ward tendency. At least 3,000 carcasses of foreign meat have appeared on sale. 

Fripay, August 20.—We hada very inactive trade here this morning, at stationary 
prices. 

Per 8lbs by the carcase. 


or 2 6 sdade2:0 
Inferior beef ... ose - 3 0 3 2 { Mutton, inferfor eee oe 310 4 9 
Middling ditto ose wa 8S 8 4 — middling ne -4448 
Prime large ... ove 343 6 — Prime eee o- 410 5 O 
Smallditto ... eee «. 3 6 3 8 | Large pork. 3.8 4 4 
Veal. eee ove «+. 310 410 +; Small pork eee -4 8 410 


Lamb 4s 1('d to 68 Od. 





SMITHFIELD CATTLE MARKET. 


MonpDay, Aug. 16.—The annexed arrivals of foreign stock have taken place in the 
port of London during the past week :—Beasts, 1,226; sheep, 5,625; lambs, 219; calves, 
494. At the various outports about 3,200 head of each kind of stock have been im- 
ported, chit fly from Holland and Germany. 

A large supply of stock was landed from the various Dutch and Cerman steamers to- 
day, and there were on offer about 920 foreign oxen and cows, 220 being heifers; 
3,420 sheep and lambs, and 125 calves, in middling condition, and which met a very 
slow inquiry at barely stationary prices. 

The arrivals of beasts fresh up this morning from our principal grazing districts were 
tolerably good as to number, but very deficient in quality. As the attendance of both 
town and country buyers was by no means numerous, the beef trade was in a sluggish 
state, at a decline in the currencies obtained on this day se‘nnight of 2d per Slbs; the 
highest figure for the best Seots being 4s 44 per 8 Ibs. Nerrly the whole ofthe prime 
Leasts were disposed of; but at least 300 of the inferior breeds were turned out unsold, 

From the northern grazing districts we received about 1,300 shorthorns; from the 
eastern, western, and midland counties, 800 Herefords, Devons, runts, Scots, and short- 
horns: from other parts of England, 600 of various breeds; and from Scotland, 220 
horned and polled Scots. 

With sheep we were again tolerably well supplied, yet the mutton trade was steady, 
though we cannot call it brick, at prices about equal to those paid last week, the 
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primest old Downs realising 5s 4d per 8 Ib. 
> awe aahts which were scarce, mooved off steadily at full prices, but ail 
oe ae oe aera ives aos enaniubes extensive, the veal trade was 
The alt toate was in a very depressed state. Prices, however, were mostly sup- 
porn arrivals of sheep and pigs from Ireland coastwise were small. 

Per 81bs to sink the offals. 


The condition of the sheep was by no 


sds sdad 
Coarse and inferior beasts ...3 2 3 6} Prime coarse woolled sheep .. 4 8 410 
Second quality do... «- 3 8 310] Primesouth down do .. w 5 0 5 4 
Prime large oxen .«.. eo. 4 0 4 24 Large coarse calves one rae he Ges 
Prime Scots,&c. «.- e. 4 2 4 4] Prime small do ono me A OS 6 
Coarse and inferior sheep... 310 4 2) Large hogs oo ontt:@ 4 6 
Second qualitydo .. «4 4 4 6| Neat small porkers wo oe 4 & 5S OO 


Lambs 5s 0d to 6s 2d. 4 
Suckling calves, 18s to 28s; and quarter old store pigs, 16sto 19seach. Beasts, 4,077 ; 
sheep and lambs, 34,090; calves, 340; pigs, 250. 

Faipay, August 20.—Our market to-day was very moderately supplied with beasts 
as to number, and exceedingly deficient as to quality. On the whole, the beef trace 
was in @ very inactive state, at but little, if any, alteration in prices. There were on 
sale 329 beasts, 2,570 sheep and lambs, and 290 calves from Holland and Germany ; as 
also 120 Scots trom Scotland. Thesupply of sheep was by no means good ; while the 
mutton trade was firm, at fully Monday’s currencies, and at which a good clearance 
was effected. Prime Down lambs moved off steadily; otherwise the lamb trade was 
heavy, at late rates. Owing to the large supply of calves, the veal trade was dui], and 
late figures were with difficulty supported. In pigs next to nothing was doing. Milch 
cows were heavy, at from 16/ to 19/ each, including their small calt. 





BOROUGH HOP MARKET. 


Monpay, Aug. 16.—There is no a!teration to notice in the general charactor of our 
market. The supply on offer is but small, yet quite equal to the present limited de- 
mand; and prices still exhibit a declining tendency, owing to the continuance of 
satisfactory accounts from most of the hop districts (excepting Worcester and Farn- 
ham.) Duty 180,000/ to 185,000/. 

Fripay, Aug. 20.—Owing to the prevailing damp weather, the market here for al 
kinds of hops is much firmer than of late, and, in some instances, the quotations have 
an upward tendency. The plantation accounts are not 80 favourable as last week, and 
the duty is called from 180,000/ to 185,000, Sussex pockets 3/ 10s to 4/ 5s, Weald of 
Kent dttto 4/ to 5/ 5s, Mid and East Kent ditto 5/ 3s to 7/ per cwt. 





HAY MARKETS.—TuHurspDAy. 


SMITHFIELD.—Old Meadow hay 3/ 0s to 3/ 15s, new ditto 2/ 5s to 33 5s, old Clover 
410s to 4/ 15s, new ditto 3/ 0s to 444s, and Straw i/ 8s to 1/ 12s perload. A short 
supply, and a dul! trade. 

CuMBERLAND.—Oid Meadow hay 3/ 03 to 3/ 168, new ditto 2/ 5s to 3/ 5s, old Clover 
41 0s to 4/ 14s, new ditto 3% Os to 4/ 0s, and Straw 1/ 8s to 1/ 12s per load. As!ug- 
gish demand at barely late rates. 

Wuirecuaret.—Old Meadow hay 2/ 18s to 3/ 16s, new ditto 2/58 to 3/ 3s, old Clover 
41 0s to 5/ 0s, new ditto 3/ 0s to 4é Gs, and Straw Lé 6s to 1/ 12s perload. Supbly 
but moderate, and dull trade. 





COAL MARKET. 


Monpay, August 16.—Charlotte 16s 9d—Chester Main 16s 3d—Davison's West 
Hartley 17s 6d—Delaval Hartley 17s 34d—Hastings Hartley 17s 0d—H»!ywell Main 16s 
9d—Original Tanfield 15s 6d—Ord’s Redheugh 16s—Ravensworth Pe'aw 16s—Stew- 
art’s Hartley 16s 6d —Tanfield Moor 17s 94—Towhley 16s—Tanfield Moor Butes 16s— 
West Wylam 16s—West Hartley 17s 94—Wylam 16s—Eden Main 18s—Derwentwater 
Hartley 17s 3d—Howard’s West Hartley Netherton 17s 94—Sydney's Hartley 17s 9d— 
Wall’s End: Bewicke and Co 17s 94—Gosfo. th 178 “¢d—Heaton 17s 94—Hotspur 17s 6d. 
Killingworth 17s 94—Walker 17s 94—Wharncliffe 17s 94—Braddyil’s Hetton 38s 9d— 
East Hetton 17s 9d—Haswe'l 19s to 1983d—Hetton 18s 94—Lambton 18s 94—Merton 
19s—North Hetton Lyons 18s—Russell’s Hetton 18s 6d—Richmond 18s—Stewart’s 18s 
9d—Caradoc 15s 94d—Hartlepool 19s—High Thornley 17s—Kelloe 188 6d to 18s $d— 
Thornley 17s 94—Adelaide Tees 18s 6d—Brown’s Deanery 17s 6d—Seymour Tees 
18s—South Durham 17s 94d—Tees 18s 9d—West Tees 17s 3d.—159 ships at market; 
129 sold, 33 unsold. 
=. WEDNESDAY, August 18.—Chester Main 16s 6d—Dean’s Primrose 16s 64—Delaval 

artley 17s 6d—Hasting’s Hartley 18s 6d—Original Tanfield 15s 6d—Stewart’s Hart- 
ley 168 6d—Tanfield Moor 17s 9d—Townley 16s—Tanfield Moor Butes 16s—Eden 
Main 18s—Derwentwater Hartley 18s —Wali’s End : Bewicke and Co 17s 9¢d—Gosforth 
17s 94d—Belmont 18s 3d—Braddyil’s Hetton 18s 94—Hetton 18s 94—Lambton 18s 9d — 
Murton 19s—Russeli'’s Hetten 188 6d—Richmond 18s—Stewart’s 18s 9d—Hudson’s 
Hartlepool 18s—Keiloe 18s 6d to 18s 94—Thornley 17s 94—Adelaide Tees 18s 64— 
Brown’s Deanery 17s 94—Richardson’s Tees 17s 34—Seymour Tees 18s—South Dur- 
_— 17s 9d—Tees 18 94d—West Hetton 17s 94.—52 ships at market; 47 sold, 5 un- 
80 . 





LIVERPOOL MARKETS .—Wednesday. 
(From the Liverpool and Manchester Price Current). 





The sales effected in flour, for immediate consumption, have been very large during 
the week, at @ slight reduction in value. The low stocks of cotton in the hands of the 
trade, and the improved tone of the money-market, have encouraged a fair demand, 
since Friday, for present wants ; and prices have been maintained. Foreign sugars for 
exportation form the only exception to the general dulness of the grocery market, in 
which, as well as in drysalteries, oils, and tallow, extensive sales could only be effected 
at reduced rates. 

Awxnaito.—A few casks have been sold at from 54d to 6d per Ib. 

Axcois.—For 30 casks Oporto, 35s per cwt has been realised from the quay. 

BexR1E8.—10 bales Persian have been sold at from 10/ 10s to 1i/ per cwt. 

Brimstone.—There is no change. The transactions ere about 100 tons. 

Correr.—Some sales by auction of Jamaica have been attempted, but only some 50 
tierces have been disposed of through that medium, at prices much below the previous 
currency ; by private contract, however, about 80 tierces have found buyers at full rates 
for fine marks, and about the previous currency for all grades under fine. The trade do 
not evince a disposition to increase their stocks, though they hold, comparatively, a 
wy small quantity ef Jamaica, as well as of other descriptions. 

£4X has an upward tendency; the stock held is very scanty both at market and 
in the hands of the spinners, with an improved demand for yarns, which are held at 
higher prices. 

kvIT.—Dried.—Currants are again lower, and the demand does not improve. In 
raisins there is nothing worth notice. Green.—The demand for lemons continues : 
— Oporto have brought 45s per box. Some Oporto onions have been sold at 14s per 
Guano.—In addition to 800 tons Saldanha Bay, which sold briskly by auction, yes- 
terday, at 3/ 7s 6d to 3/ 10s per ton, a few small sales have been made in Peruvian at 
the quotations. 


Hipes.— About 4, i : 
gene o> saited good Bucnos Ayres have been sold at 3§d to 33d, and $00 
MapDERS.—'The sales are 30 casks French, at 47s to 52s 6d per ewt, as in quality. 
MappeR Roors.—For 40 bales Syrian, 40s has been obtained, and 70 bales Bombay 
beenehs 25s aw. ' 
OLASSEs.—The sales are i ; 
i aan ooo fen —_ Cuba Muscovado, indirect, at 17s 6d; Montserrat 
O1Ls.—There is little doing generally ; palm has been sold at 342 per ton. 


Prov 1sioNs.—The demand is stil! good fur b > parce bacon 
sold during the week. Fine cheese is — — apes won 


Rice .—The demand is extremely limited, and prices are Is lower. Broken white has 
been sold at 14s, and fine table at 16s per ewt, but those prices cannot now be obtained. 

Suv mac.—The sales are 800 bags Sicily, at from 12s 6d to 13s per cwt. 

Svuean.—The purchases by the grocers continued on a very limited scale. The sales 
to-day are 100 hhds B.P., principally to the refiers, and i00 cases brown Pernam fo, 
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export. The sales during the past week were 600 hhds B P., 2,000 bags Bengal, 4,000 
mats Mauritius, and 20) hhds Porto Rico for consumption ; and for export 1,600 boxes 
Havana, 120 cases and 3,000 bags Brazil, sold at full prices, the demand being good, 

TaLLow.—There has been a fair demand without change ; about 300 packages North 
American have been sold by auction, and the market is very bare of the latter de. 
scription. 

Tea—Bleck-—A steady demand continues for all the useful descriptions, whilst al) 
the good common quality is cleared off the market. Green.—Fine qualities continue 
extremely scarce : in common qualities a flatness ex‘sts. Scented are dull in the ex. 
treme, and to effect sales very low prices must be submited to, prices being lower than 
were ever known. 

Tosacco.—The market remains steady. Sulesfor the past week are 150 hhds, mostly 
Western Strips, taken for the home trade. Prices remain as before. 





ENSUING SALES AT LIVERPOOL. 


Tvgspay, August 24.—2,500 Rio Grande horse hides. 506 dry Buenos Ayres ox and 
cow hides. , 

Tuorspay, August 26.—50 cases East India castor oil. 

Fripary, August 27 —20 tons whale oil foots. 

THURSDAY, September 9.—400 chests Bengal indigo. 





WOOL. 
(From our own Correspondent.) 
The market has been rather quiet this week, and we cannot expect much doing til] 
the close of the public salesin London. The reports from thence are still rather un- 
favourable, and the prices seem to be hardly equal to the former sales. 


-_-—- 


LIVERPOOL CORN MARKET.—Fripay, August 20. 
(From our own Correspondent.) 

But little change has taken piace in the value of any article since Tuesday. For 
flour the demand has continued very great. This morning there was again an unusually 
large attendance of buth town and ¢ountry buyers, and the business done in botn 
wheat and flour was on a very extensive scale, the former bringing the full rates of 
Tuesday, and choice fresh qualities of flour, which are by no means plentiful, obtain. 
ing an advance of fully 6d, and in some cases Is per barrel. No change in oats or 
meal, but Indian corn was in increased demand, at an advance of 1s to 2s per qr. In- 
dian corn meal was aiso Is per br! dearer. 


METALS. 
(From our own Correspondent.) 

There is still a large demand for neariy all kinds of manufactured iron, and in some 
instances sales have been made at rather higher rates. The business in Scotch pig iron 
during the week has been very trifling, being confined entirely to the pressing wants of 
the trade, and previous prices have been with difficulty supported ; the quotations are 
for No. 1, 68s 6d, mixed Nos , 67s Gd, and No. 3, 67s cash f.o b. in the Ciyde. A very 
moderate business doing in other metals, and no change in prices. 





COTTON. 
(From our own Correspoudent.) 

Liverroon, Fripay Eveinne, Aug. 20. 
The cotton market has been quiet this week; the purchases of the tride have been 
below even'their present rate of consumption. Such is, however, the lightness of 
stock, that holders of every description of cotton have ob ained our quotations of 
last week. These are, consequently, without alteration. The sa‘es of this day are es- 
timated at 4,000 bales, chiefly purchased by the trade. The market is very firm. 
Speculation this week, 2,000 American and 900 Surat. Export, 1,800 American, 79 
Pernam and 630 Surat. 

Whole import 


Taken for Consumption Computed stock 




















from Jan. 1 to Aug. 20. from Jan. 1 to Aug. 20. Aug. 20. 
1847 | 1846 1847 1846 


1847 1816 
722,462 bags 





936,471 bags (695,660 bags | 941,540 bags|380,940 bags | 785,580 bags 





COMMERCIAL NEWS. 


Ore FROM CuiIna.—-The vessel, Mary Bannatyne, just arrived from Canton, 
has brought, in addition to a general cargo of merchandise, fifty tons weight 
of copper ore, the production of the Chinese empire. Should this be the white 
copper of China, it will prove a novel and interesting importation. 

THE Inon TRADE.—Notwithstanding the depressed state of the money market, 
we are happy to find that the iron trade of South Staffordshire continues in a 
healthy and prosperous condition; the manufacturers are full of orders, and 
the demand more than keeps pace with the make. This state of things, com- 
bined with the prospects of an abundant harvest, and good trade, cannot fail to 
maintain the top quotations for all descriptions of iron, and purchasers are ex- 
tremely anxious to have their orders executed at the prices agreed upon at the 
commencement of the present quarter. As regards the foreign trade, we learn 
that large orders continue to arrive with every packet from America, and a# 
those for the most part come through Liverpool merchants, the greater portion 
of them find their way into this district. Amongst all the vicissitudes which 
have affected various branches of industry in this country, inflicting ruin on 
capitalists, and subjecting the operative classes to the most severe privations, it 
is cheering to find that the staple trade of our iron district has continued firm 
amidst all commercial mutations, and that the working classes of South Staf- 
fordshire have enjoyed, on the whole, a singular and happy exemption from 
tho general and wide-spread distress.— Birmingham Journal. 


————ee—eEeEe————————— 


BIRTHS. 
On the 13th inst, at Mulgrave Cast'e, the Countess of Mulgrave, of a son. 
On the 16th inst, at Avondale, Somersetshire, the lady of John Neeld, Esq., M.P. 


ofa son. 
MARRIAGES. 

On Monday, the 16th inst, at St Peter’s Church, Eaton square, by the Rev. Henry 
Hely Hutchinson, the Right Hon. John Baron Wodehouse, of Kimberly Park, in the 
— of Norfoik, to Florence, eldest daughter of Coionel the Hon. Richard Fitz- 
gibbon. 

On the I4th inst, at the Bavarian Chapel, Warwick street, by the Rev. Mr Melia, 
Signor Italo Gardoni, of Her Majesty's Theatre, to Annetta, eldest daughter of Signor 
Tambourini, of the Royal Italian Opera, Covent Garden. a 

On Thursday, the 12th inst, at Kirk Ella, rear Hull, by the Kev. Dr Symonds, Vice 
Chancellor of Oxford, Edward Masterman, Esq., third son of John Mastermen, Esq. 
M.P., of Leyton, Essex, to Ellen Sarah, secoud daughter of the late John Barkworth, 
Exq., of Tranby House, Yorkshire. 

DEATHS. 

At his resicence, 35, Golden square, on the 12th of August, the Right Rev. Dr Grif- 
fiths, Bishop of Olena, and Vicar Apostollic of the London district, aged 56. 

At Liverpool, on the 14th inst, Honey Millett, Esq., aged 37, agent to Messrt Pascoe, 
Grenfell and Sons, copper merchants. 

On the 10th inst, at Stirling Castle, N.B., Sir Archibald Christie, K.C.H., Deputy 
Governor, for many years Commandant, of Chatham Garrison, and Colonel of the ist 
Royal Veteran Battalion. ' 
7 Wednesday, the 10th inst, in Montaguestreet, Portman square, Lady D'Arcy 

» AGC . 

On thursday, the 12th inst, at Weare Giffard, Devon, after an illues of two days 
Lady Eleanor Fortesque, aged 40, f 
=. Hanwell, on Saturday, the 14th inst. Mrs Benjamin Hawes, in the 78th year ° 

er age. 

On the Lith inst, at Woodstock, county of Wicklow, Lieutenant William Tottenham, 
R. N., fifth son of Lord R. P. Tottenham, Lord Bishop of Clogher. is 
On the 9th inst, at Edinburgh, aged 49, Dr Andrew Combe, one of the Physicians 
Ordinary, in Scotiand, tv the Queen. 64 

On the 15th inst, at Ramsgate, Major General Willis, of the Bombay army, aged 6+. 
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Weekly Price Current. 


GBD” The prices in the following listare 
cag revised every Fridag afternoon, 
by an eminent house in each aepartment, 





| COMMERCIAL TIMES’ 


LONDON, Faipay Evenine. 


Add Five per cent to duties, except spirits, 


tallow, and timber. 
eg duly free 


First sort Pot, U.S.p ewt 33s 


Montreal ..cvessesess 


Od 338 fd 
0 33 


First sort Pearl, U.5... 3¢ 0 37 
Montreal... -o,--s00+ 34 0 37 


Cocoa duty = P.1d p lb. For 2d. 


Trinidad ...... percwt 48 0 58 

Grenada ....---- coccce 47 0 54 

Para, Bahia,&Guayaquil 39 0 45 
Coffee 4uty B.P,4d p ib, For. 64 


Jamaica, triage and ord, 
per cwt, bond..... cee dee 
xood and fine erd .... 
low to good middling 
fine middling and fine 

Berbice and Demerara 
triage and OFd.....+s00 00 
good and fine ord .... 
low middling to fine.. 

Ceylon, ord to good . 
super and plan kiné.. 

Mocha, fine -.++--s.0- 
cleaned garbied...... 
ord and ungarbled.... 

Sumata seve cceeceees 

Padang ccoccesscvccee 

Batavia .occcecccccece 

Manilla 


eet eweeeeer ee 


25 
44 
63 
85 


25 
38 
43 
36 
45 
66 
56 
35 
23 
27 
27 
31 


Brazil, ord to good ord.. 27 
fine ord and coloury.. 33 


St Domingo .......eee 
Havannah, ord to gd ord 

fine ord and coloury.. 
Costa Rica .cccccscccee 
La Guayra ....sccceees 

Cotton duly free 

Surat...-.ceeeeeeper lb 
Bengal... cccc.sceseee 
Madras .... 
Pernam ....- eccccce 
Bowed Georgia .....- oe 
New Orleans ..-.seeeee 
Demerara ....00.se-ee 
St Domingo ..cccorese 
Egyptian ...ccosceces 
Smyrna ...0.-00. sees 






28 
$2 


ts 
> 


ce 
os 


escoosooococoso 


Drugs & Dyes duty free 


| CocuINEAL 
Black ...-.0.00006 per Ib 
Silver oo cccceces.cccce 
Lac Dye 
DT ..ccccccce perld 
Other marks ....ese0 
SmELLAc 
Orange ........p cwt 


5 


44 


Other sorts...seesee- 38 


TuRMERIC 
Bengal...+.. percwt 
China -..--<cecscccce 
Java and Mala’ IAT. coe 

Terra JAPONICA 
Cutch,Pegue, gd, pewt 


Dyewoods duly free 
Loewoop 
Tarnaica soeeeesee oe ton 
Honduras ...... eo 
Campeachy...» 
Fustic 
Jamaica ....+sper ton 
CP}UdA coc ccc rer ceo rcecee vee 





| NicaraGcua Woop 
Lima ......+..-..per ton 
| Other large solid ...++. 
Small and rough seers 
Saran Woop 
Bimas ....+0+ - per ton 
Siam and Malabar ... 
Brazit Woop 
Unbranded... per ton 
Fruit—Almonds 


| Gambier .....-++ee+4 Il 
| 
| 


14 
16 
13 


26 


£ 
4 
5 
7 
5 


10 
1] 
y 


14 
10 


18 


Jordan, duty awe cwt, 
8 


NEW ..ceeeee 
Old aeccocccceces 





6 


Barbary sweet, ‘in bona 2 


DILGER occ cecccccce covcee 


Currants, duty 15s percwt 


Zante & Cephal, new 
Patras, new ....00s+0000 
Figs duty 15s per ‘cwt 
Turkey,new, p cwt - 
Spanish ......+0. 
Plums duiy 20s per ‘owe 
French... per cwt dp 
Imperial cartoon, new 
Prunes, duty 7s,new dp 
Raisins duty 15s per cwt 
Denia, new, p cewt dp 
Valentia, new ......00 
O1A  coecce-coccevee see 
Smyrna, black. NeWse 
ted ches.Eleme ... 
Sultana, new ... noml, 
Muscate', new... 
Flax duty f ee 
Riza, P T R....per ton 
St Petersburgh, 12 head 
9 head 
WE osc>cceccese 
mp duty free 


St Petersb clean. p ton 





-—co cco 


heo-oo-o 


46 
0 
0 

50 


41 


OUtTShO® crrcccsereeeee 3B 


Manilla, free seoresesereeeee 36 
East Iniian Sunn........ 15 10 


Bomb pen enspeemenes 
Jute. ve tnt a © 


ecocoecosooeoocoeoorcoso 


es ecoem® CS #9 FF 


-— 
o eco oec coo OFS 


- 


~_ - 


0 40 
0 56 
0 80 
0 128 


35 
48 
65 
38 
88 
84 
64 
50 
26 
28 
48 
37 
52 
36 
32 
34 
65 
52 
65 


ecocme eo Feeo 


-oo eo wr onsno™ 


w 
Boor *®woroo- > 


©cec coco 


cooeaoanscoacosesesososoe eocFf 


oe eee 


aso aco cos ow oo OS oeues esses 


— ~ _ e 
o ecsoc.)6.S9@oOoOolmUCOO COC OG 


—_— 


oc ow oewcoe 


=~ — _ 
Secoveo-o woo oS 


_ 


Rice duty free unti 


Sago duty ‘6d per ewl, 


ecseosco coco 


Salt: 


THE ECONOMIST. 


4 A and M Vid. dry 
Do.& K Grande, salted 
Brawil, Ary... 00000 cveveeeee 
drysalted........ 
SALLE esses serene 
Rio, dry .......00+ 
Lima & Valparaiso, dry 
Cape, salted «2.0.0.0 00 
New South Wales .......-. 
New York seoserceeserceeeee 
East India ...... 
Kips, Russia, dry .......++ 
S America Horse, p hide 
GErMAN 600 soe one eve see eee dO 





Indigo day free 
govesoeee = om rn 


Bengal ... 
QUde «0000 see 00008 





Guatemala ....00 0.0 0ccee 000 


Leather, per ib 
Crop Hides .. 30to40R 
do. . 0 65 
English Butts 16 24 
do 28 36 
Foreign do .. 16 25 
do 28 «36 


CalfSking .... 20 35 
do esee 40 «60 
do sees 80 100 


Dressing Hides.....ecees 
Shaved do. .....-se0 
Horse Hides, English .. 
¢o = Spanish, per hide 
Kips, Petersburgh, per }h 
do East Inilia ...cccc0 
Metals—COPrER 
Zoatmens, _— &c. Ih : Bt 


Bottoms .. 20 900 see cee 





IRON, per ton 
Bars, &c. British ...... 


WAIL FOES cccccnecvccscne 16 


Tloops... 
Sheets... eee 2ccee 
Pig, Nol, W ales” eos 
Bars, &c. 


Pig, No.1, in the Clyde 3 

Swedish. in bond...... 11 

LEAD, p ton—Eng, pig 18 
i 


GROG ccsccccccdce 
red lead ...... 


Spanish pig, in bond 


STEEL, Swedish, in kgs 15 
in faggots ...... 1 
SPELTER, for. per ton 19 


Straits BOvccccses 
TIN PLATES, per box 
Charcoal, 1c eeccece 
Coke, S Gicscess 


Brown and yellow...... 
Sperm .. . 
Head matter ee 
Cod 000 c0ccce 00 
Sou: hs Sea soo 
Olive, Galipoli... per tun 
Spanish and S' oe oe 
Palm.. eo 000 _ ton 


Cocoa Nut. ne 


Seed, Rape, paie « eooee 
EE ceciminehdnncnes 
Black Sea . coe cee eee Pp ar 


St Petersbg Morshank 47 


woacecoscooooooso 


sen eee eee 


coerwccsorwrooorscreso weeoew~ 


P ‘ton £98 
6 





ceoe 80 
white do ....seeeee 24 
patent shot........ 22 


Hides—0Ox & Cow,perhs @ 


44 


> oo 


of FP eee ree wew 


~ 
wee SCCM OD FF DOCSOF 


-- 


Dp 
a 


os _— 
hd 


10 
10 
TIN duty B.P. 3s p cwt, For.6s 
English blocks,pton 88 0 
bars ...eseeeseee 89 10 
Banca, in bond...... 86 0 85 





10 
0 02 


0 


Do cake, p 1000, 3lbea 13/ Os 
do Foreign...perton 8 0 


TONG: GD: cccsmeneisccrme 


Provisions D 
All articles duty paid. 


Butter—Carlow.... 


Limerick....0.-++0 
Freisland, fresh . 


Kiel and Holstein, fine 96 


Leer.. een derececnne 


American & Canadian % 
Bacon,singed—Waterfd. os 
ecccecsccce 06 
Hams— Westphalia ..... - 70 
Lard—Waterfordand Li- 


Limerick ......+ 


merick bladder ...... 


Cork and Belfast do... 80 
Firkin and keg Irish... 60 
American & Canadian 48 
GO seeeee 48 
Pork—Amer.&Can. p b. 84 
Inferior ...++. ecccces 70 
Beef—Amer.& Can. p te 95 


Cask do 


Lnferior ...csecsesreresees 





American oe 


Bengal, white, ‘Per ee 
Madras coe ssecescoeseeeescee 






Pearl, per cwt.... 
PIOUS seecee sees 


tre Benga 


UED cccciccsccccccoecs SF 
Nuirrate or Sopa ...... 12 





Coase oem eocesccoseseoosooso eoocoecece ceo 


5 10 


ae 
ee eee ee ee ee ee ee et 


ed 


o ee rwewa 


co eccoeoeocesoo oma rmuscroehwoososooe 


$# 0 %5 


28s Od 30s 
- 25 0 25 
Molasses duty B.P. 593d, _ 7s ‘a 
West India, d p, per ewt 16 
Refiners’, forhome use, fr 18 
Do export (on board) 6d 17 
Oils—Fish £ 
Seal, pale, p252 gal dp 27 


20 


wwmococecoooooces 


— 


— 
PROSE WSK RHI HK AWS onwwn~n 


-- 


oe coos 
cosoo scoeooocooornev seoouwsn, oooso 


= 


~ 
euwcscoce OOO 


Seeds ‘ 


Caraway ,foreign, pow 30 
English wsccccesseeee 38 
Canary «.. 0000 





Linseed, foreign... per qr 48 
English . ervcecccccecs @ 
Mustard ,brown...p bush 12 
white ecccsecesccsccsece 10 
Rape per last of 10 qrs £26 


Silk duty free 


Bauleah, &c. ... per Ib : 
Gonatea ace 200 000 000 eve cee 
Cossimbuzar .. e00 000 000 000 7 
Comercolly ......cc0ee008 8 
China, Ttsatlee .. eoccccece 28 
Raws, Lombardy, Ist... 19 
Do 2nddo ... 16 
Fossombrone ..... « i? 
White Novi......sccccceee 20 
Naples Royals, Istqu 18 
Do 2nd do 16 
ORCS scecinstscgnagnets, OO 
IUGR” dhatssientiinseree’ 0 
Pe ciccsicnsmende © 








ORGANZINES 
Piedmont, 20-22 ...... 25 
Do BO-B6 cece - 23 
Lombardy, 20-22 ...... 21 
Do 28-30 ... 206 20 


French, 24-26 ......00 26 
Tram, Lombardy, 22-24 21 


Do 26-28 20 
ee reel... 9 
Long do ...... cccvereccece | 9 


PERSIANS .... 


Spices—?: MENTO, 2» duty 5s 


per cwt... perlb bond 0 
Perrer, duty Gd plb 
Black—Malabar, half- 
heavy & heavy bd wu. 
light.. ove cecece 
Sumatra . ee cee cocece 
White, ord. to ‘fine eee 


scoco 


GINGER ‘duty B. P.5spewl, For. 10s 
Bengal, ans -bond 25 0 50 6 





Malabar .. cocccee 28 8 75 =O 
Jamaica... ces 50 0210 0 
Barbadoes. eoveees . 32 0 36 0 


Cas. Lignea duty ‘B.P. ‘ldp 1b, For 3d 

ord to good, bois bd 53 0 62 0 
- 63 0 66 0 
CINNAMON duly B. 'P. “3d p Lb, For. 6d 


fine, sorted.. 


Ceylon, per lb—Ist ...dd 
BOCONG 020.000 000 cvees cosece 
third andordinary eecee . 

CLoves, duty 6d, per lb 
Amboyna & Bencoolen 
Cayenne and Bourbon 

Mace, duty 2s 6d, per Ib 

Nurueres duly 286d 
ungarbled, per lb ...... 2 
shrivelled andord....... 1 


— OO 


xno 


For. 15s 4d 
Jamaica, 10 to 20, OP, 
per + Sanaa 
90 00 40 seccecccececee 
fine Marks ....0. 00006 
Demervra, 10 to ‘20 Oo P. 
30 to 40. oseee 
Leeward I., 5 Ui to 5 °. 
Bengal, proof, with cer. 
Brandy duty lis p gal 
lat brands, 1838........ 
1839... .cocce 
1840... .s0c00 
BOE) cccccocce 
BBE Biccccccce 
Vintage Of 1844......008 
_— L845 .c00. eee 
DOSED  cencccscseses 
Extra fine .. 





CWeFrVAr*awa wwe oe we 


For. 20s or 238 4d 
WI,BP br dp,pewt 36 
middling eoecenece cee 
good and inten 
Mauritius, brown .. 
YOLOW oo. sce reeee 
good and ‘fine yellow.. 42 
Bengal, bri..ccocccsccsece 33 
YOMMOW cecccccsvccorerseceee Se 
white ..... 
Madras, brown ......0++ 00 
yellowand white ...... 34 
Java, brown and yellow 36 
grey and white ......... 45 
Manilla, brown............ 36 











yellow and white ...... 41 
Rio, brown and dass 36 
WHITE creseeeeee - 43 
Pernam, brown ‘ani ‘yel 36 
White s.-cceeree . 44 
Bahia, brown and yeliow 36 
WHILE see seeeee . 44 


Havana, brown & yel 38 
WHILE vec cccccccesccsccccce 49 
fine white e 

Porto Rico... 





REFINED duty Br. ‘Ie 8d or 21s, 


For. 268s 8d or 308 


178, double 20s, bastards :4s 


Do loaves, 8 to 10 lb free 553 Od 68s Od 


Equal to stand, 12 to 14]b 58 
Patent titlers,22 to 25 lbs 55 
Ordinary lumps, 45 lb ... 54 
PheC]S cco ccecccecsccccescocses 40 
Bastards ....+++.++ ecco SO 
Tremele ccccceccccceccscsesss 18 





In bd, Turkey vs, 1 ane ib 46 


6 Ib loaves .... eoce SE 
BO 1D dO cccccccccccecesees 36 
LAID dO cecccocescceserecs 36 





Sooeooeooeeoos & 


S@comesessoooso SoeoeOSOSOAaaaa 


oa2on- 


or ONT 


_ 
~sOCLO* 


~—— 


cmanwrocoo 


cooecocoaecoaceoeocoooooocoscoo 


econcoceccoe 


40 
64 
40 
50 
20 


15 
14 


£39 


ll 

13 
12 
15 
17 
2! 
18 
21 
22 
19 
17 
18 
20 


26 
24 
24 
21 
29 
26 
22 
12 
10 


coco 


—e @2SOnm HwU- 


Spirits—Rum duty B. P.7s 10d p gall, 


SWwWUAAAaqage Soweto es w 


Sugar duly B. P. ry or 624d pcwt, 


— in B.ship, percwt, refined single 


60 
58 
54 
50 
44 
26 
50 

0 

4 


i ee 

Bastards......... 

RED. gecemeen 
Tallow 
Duty BW’. 1d, For.\s 6d p cwt 
N. Amer. melted, pcwt 45 
St Petersburgh,new YC 47 
WT. B. Wales ccocccccocsecce 43 
Tar—Stockholm, p bri... 17 
Tea duly 2sid 
Bohea Canton, per Ib, sag 0 


oo wew ues 


~ 


TORO OUHNOOD wWeEDNKOne 


Saxon 
Silesian 
Austrian, 
Bohemian, 


Hungarian 


eeocoocoocoocoececocoooco@ecooocoe 


@ecoooocesecaeo 











SUGAR—REF. contd.bd 
Titlers, 201028 ID w+... 35 
Lumps, 4t' to 43 Ib......06. 33 
Crushed .......s.see reece 
Dutch superior ..... 







No.l 
No. 2 


Congou, ord and com . 
middling to fine ...... 





Souchong, ord to fine .., 
en 
CODER 000 cocce- oo ece 
Vekoe, Flowery.. 

OTAange o.. 00. ceeeee 
Twankay, ord to line -_ 
Hyson Skin cece 0.00 
Hyson, Common exe ese00e 

middling to fine ..... ° 
Young Hyson.ee.e.serceseee 
Dmperial 20.2.0. 000 000 cee ce 
GUNpOWder oie secereeee vee 

Timb 


er 
Teake, Afr. duty i0spld 11 


Oak, Que. dutylspload 7 0 
Fir duly B.P. is p load, For. 20s 


Riga «.-«... per load 
Dantzic at ~ Memel... 
S Wedish e.ssescececceeeee 
Pine, Quevec, red......... 
yellow ees 





Miramichi « St John's 4 10 
Wainscot Logs, 18ft..each 5 10 
Lathwoed duly B.P. 1s, For. 32s {m 


Memel, &c. .........fm 


Deals duty B.P. 2s p id, For. 116s 


Gefle, Lift 3in by 9 . 
StOCKOlIN wcsccecreeeeee 2 
Quebec yellow pine 


first quality ...s.h. 17 
SECONd dO ssseseeeeeee 12 


White spruce...... 120 18 

Dantzic deck...... each 
Staves duly free 

Baltic...... per 1200... 


Tobacco duty 3s per ib 


Biaryland, per lb, bond 


fine and good coloured 6 


CONBRTY ccocccece 


light brown and ‘ety 0 


brownand leafy... ..008 
Virginia 


fine Scotch & Irish spin 0 


good middling do...... 
ordinary to middling... 
fine black sweet scent 
Kentucky—stem’d fine 
do good and leafy ..... ° 
do mid, part short...... 
Amersfoort for segars, = 
Cavendish.. wens seecoees 
Havana and ‘Cumana ose 
Cuba (fine) .. 
Havana cigars, od duly9s 
Negrohead eee... +++++ do 


Turpentine..per cwt 
Spirits of, du/y For. 54... 40 


Wool—Exctisu 
Fleeces, So. Down hogs 13 


Half-bred hogs 
Kent fleeces .......0000. 
8.Down ewes &wethers 11 
Leicester do .. 





Sorts—Clothing, pic cklock 16 


Prime and ee 13 
Choice.. 


Super ... sce « 12 


a ether mat. 15 
Picklock ...... 
Common .. 





Hog matching eeces - 18 


Picklock matching 
Super 
ForE1GN—duty free 
Spanish, ~ Ib 
Leonesa, R's, F’s, ae 
Segovia .. 
Soria oseccrcceee 
Caceres eisseeee 
Seville..... . 
German Fleeces ......... 
Ist and 2d Elect 
PTUMA ore eer cee cee 
secunda .. 
tertia ..... 
(Electoral... 
prima .. 
secunda ose 
tertia ...006 
Lamb’s...... 
Pieces ....0 
Frits  cccccs 
Australian and V DL 
1st Combing ane 
2d do o00 cee c00 c0e 
3d do e00 cee coneee 
in Pepe oo eee 
Lamb. ooce 






and 





and 





Vb Land, lst Combing 


2a do £00 00 eve sceese 

SEO cee ccc cccccecce 

LAMD coo cee ces ces ces ver cee 
Cape wu. 


‘Wine as 3a 62 per gal 


POW eseeeeerrereeee POF Pipe 
eceoces ccs 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles, 
from January 4 to August 14, 1846-7, showing the stock on hand on August ldin 
each year. FOR THE PORT OF LONDON. : 
GAS” Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. : 
East and West Indian Produce, &c. 

SUGAR. 



































a a ~|mported  , Duty paid Stock. 
British Plantation, | 1846 | 1847 | 1846 | 1847 | 1846 | 1847 
tons tons tons | tons tons | tons 
WestIndia ....cssccccssssseseeeee] 39,897 | 45,983 } 38,026 | 36,142 | 12,292 | 14,961 
East India....... 2,458 | 31,065 | 29,370 | 28,557 | 12.757 | 12,380 
Mauritius .... ».| 26,508 | 34,621 | 23,809 | 24,659} 5,104 | 13,361 
Foreign scccce-s+ese Sones Sa 1,808 | 18,172) 0 | ose 
| 99,863 | 111,669 | 93,014 | 107,530 | 30,153 | 46,702 

















| 
Foreign Suger. Exported r 
Cheribon, Siam, & Manilla ...) 5,999 | 10,400 251 | 2,588 | 6,287 | 5,796 
Havana ose cseceeseeeee oe} 9,412 | 18,429 6,595 7,782 | 8,509 | 11,521 
ee eae | 3,165 5,406 | 2,387 | 1,282] 6,132 | 2,787 
Brasil <ccscocccocccccccoscccccosescoces] 8,826 | 12,657] 5,234 5,285] 7,977 | 8,039 
| 26,902 | 46,892 | 14.377 16,937 | 28,905 | 28,126 


“PRIC E OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— 8 





















From the British Possessions in America soo.++--.e00008 25 9} per cwt, 
_ Mauritius ... -—s & _ 
= East Indies ......... 31 22 _- 

The average price of the three i8.......000008 24 9% 
—~~MOLASSES. ~~ imported Duty paid | Stock © 
West India.........sscsesssssssoeese | 3,146 | 6,448 | 4,568 | 4,454 | 2,155 | 4.593 

RUM. 
ar Imported kxported Home Consump. | Stock 
1846 1847 1846 1847 1846 1847 1846 | 1847 
gal | gal gal gal gal gal gal {| gal 
West India{ 912,970 1,236,915} 470,025 476,196) 574,470, 708,075.1,059,165) 931,230 
East India| 335,745, 294,840] 220,590 199,620) 26,640 91,755) 172,800 176,355 
Foreign......| 82,980 179,370) 57,240 44,550 2,880 4,275] 36,225/ 144,135 

















1,331,595 1,711,125! 747,855 720,270! 603,990 804,105:1,268,190 1,251,720 
CUCOA.—Cwrts. 




















































































































































Br. Plant...| 6,307 | 17,716 | 1,636 54} 9,949 | 12,925 p 10,015 | 11,418 
Foreign......| 2,915 5,933 2,660 4,240 573 2,203 4,098 2,436 
9,222 23,649 4,296 4,294 10 522 4 15,128 14,113 _13,854 
COFFEE, : ae 
Br. Plant...., 15,150 ; 24,770 328 510 J 16,880 | 15,828 § 19,120 | 24,874 
Ceylon ...... 92,298 | 95,206 1,786 1,051 91,168 | 119,965 [101,183 | 95,076 
BP not oth- | 
erwise des. 118 302 7,308 7,766 2,774 | 2,022 } 17,300 6,900 
Total BP. 107,566 120,278} 9,422 | 9,227 }110,822 | 137,815 f137,553 112,850 
t 
Mocha ...... 13,218 | 6,072] 1,686) 552] 8,992] 7,957] 20,139 | 12,742 
Foreign EI. 13,67i 3,914 1 3,649 | 13,683) 6,814 | 6,797 | 72,249 | 55,715 
Malabar ... ooo ose son p 103 | 189 898 541 
St Domingo. 90) 146 2,584 | 511 13 112 8,237 7,236 
Hav.&PRic 8,725 2,598 ; 3,475 | 2,374 1,198 | 1,896 8,217 4,404 
Brazil ...... 39,620 | 33,462 { 10,788 | 22,568 } 16,350 | 16,577 | 56,945 63,924 
African ...... l 52 i 117 | 86 15 | eee 29 53 
Total For...| 76,135 | 46,244! 22,099 | 39,779 | 33,485 | 33,438 ji66,714 144,615 
nuihaadsmnidinns tas i ictancininnisll atten ceneenaiainl amine: 
Grand tot.| 183,701 166,522 ° 31,521 49,106 { 144,307 17!,253 1304,267 271,465 
RICE, l | | 7 
= Bags Bags | Bags Bags Bags Bags Bags Bags 
British EI... 238,757 | 277,863 | 102,859 | 13,472 | 93,269 234,471 | 79,094) 97,016 
Foreign EI., 9,731 | 19,119 | 6,325} 1,319] 4,574 11,278] 2,762) 7,226 
_—. — —eE = ee | — | — 
_Total...... 248,488 296,982 109,184 } 14,791 1 102,813 245,749 | 81,856 | 104,242 
PEPPER, i eo. ee ee ee ae ee 
WIG access 2,169; 1,349 217 78 1,769 546 6,282 7,014 
Black........ | 35,860 | 23,020 } 13,328 | 6,825 | 17,378 | 16,522} 75,839 72,971 
aie Pkgs ; Pkgs Pkgs Pkgs Pkgs  Pkgs Pkgs Pkes 
NUTMEGS 883 | 1,131 15t 569 522 543 j 762 726 
Do. Wild. 381 oa 5 1 i85 267 7 859! 1,269 
CAS. LIG. 14,285 | 4,126 $868 4,433 966 1,274 7,586 | 1,906 
CINNAMON. 3,638 ) 2,691 2,491 2,606 595 311 6,135 | 4,968 
bags | bags | bags bags bags bags bags bags 
PIM ENTO 4,495 |} 5,096 t 2,954 3,096 1,280 1,831 3,979 2,466 
Raw Materials, Dye Stuffs, &c. 
Serons Serons | Serons Serons | Serons |) Serons Serons | Serons 
CocHINBAL, 2,341 4,571 one 4,936 5,391 674 1,332 
chests | chests | chests | chests | chests | chests | chests chests 
LAC DYE. 1,579 783 eve 2,371 2,198 9,231 6,744 
tons tons i tons tcns tons tons | tons tons 
Loawoopn..., 5,504 3,540 oe vie 3,636 3.844 ' 3,428 | 2,399 
' 
FUSTIC ...' 1,423 | 1,408 Foe ane 1,293 1,315 438 = 567 
ce eames INDIGO. 
= chests chests { chests | chests § chests | chests ¢ chests | chests 
East India.| 22,713 18,435 ooo eee 18,910 | 19,717 | 37,259 33,324 
ee | ee _ — a Sj Se | ae 
. | serons } serons | serons | serons | serons | serons | serons  serons 
ie 938 1,571 -_ | 919 | 706 | 1,116 1,445 
' | 
eres Oe 
Nitrate of tons tons tons tons 
Potass ...! 5,731 4,346 i 2,807 1,921 
Nitrate of i ‘ie 
Soda www. 8 1 2,063} 1,764 _ 634. 2,078 
“| bags bags bags | bags _ ~ bags bags bags | bags 
American...| 2,034 2,140 eee eee 1,916 1,864 1,660) 1,160 
Brazil ......| 187 196] we | ane l 810 341; vt 
East India. 15,532 30,369, oes | eee 31,201, 38,898§ 60,419, 39,771 
Liverpl., al! | j 
kinds....../ 900,835; 716,9i 91,390} 82,280] 917,660, 676,930] 777,200, 396,620 
e—roo--—— — ——- -—-—:! —_—_—— J —_-—_—_- — 
Total......| 918,588) 749,61 91,390; 82,280) 950,778, 718,592 839,620, 437,642 
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MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay EvEninG, August 19, 1847. 
(From our own Correspondent,\ 

The dull state of our market we had to report last week, has since cop. 
inued without change. The transactions of the week have beew on the 
most limited scale possible, aud have only been to supply immediate wants, 
Prices are maintained with surprising firmness, which is to be accounted 
for by the fact that for a considerable time back spinners and manufac. 
turers have been selling at prices that left a serious loss on all their sales, 
and this course we are sure, in a great measure, has been dictated by a 
benevolent spirit to keep the many dependent upon them from starvation 
o: the poor-house. But such a course must of necessity have a limit, and 
we think that limit is, or nearly, arrived at. Many mills throughout the 
district are standing entirely, and nearly all are expected to go on shorter 
time than has yet been adopted. This course is likely to be carried to the 
greatest extent at Preston, where nearly the w'iole of the productiongis 
only suitable for our India and China markets. 

The only new feature in the yarn market has been a disposition on the 
part of buyers for Russia to do business, but their offers have generally 
been declined. We expect they will be obliged to give higher prices, 

To-day there has been a slightly improved feeling on "Change, owing to 
the easier state of the London money market yesterday, and hopes are 
entertained that money will continue easier. 

The Liverpool cotton market this week has been rather heavy, but no 
chan.e to notice in price. 

To-day part of the city article of the Times of this morning was posted on 
*Change at twelve o’clock, having been transmitted by electric telegraph, by 
way of Normanton. By-and-bye we expect to read the London papers as 
soon, wiihin a few minutes, as they can be read in London, by the same 
means, when complete to London. 





Rocupar, Monday, August 16.—There has been a better demand for 
pieces to-day, and considerably more business transacted than on the pre- 
ceding Monday. Prices have undergone no change since last week. The 
wool market continues inactive, aud prices are firm. 

Ha trax, Saturday, August 14.—The attendance in the piece hall conti- 
nues very slack, and but few goods change hands, the derangement in the 
money market having had a decided tendency to prevent the improvement 
which had been expected. The same cause has checked the demand for 
yarn, which had been improving ; and there is no variation in price. The 
market is better supplied with long wool; but the short stock in the con- 
sumers’ hands leads to « tolerably ready sale, though the price demanded 
scarcely rules as high as was locked for. In short wools, there is no altera- 
tion to notice. 

HuppersFig_n, Tuesday, August 17.—There is but little alleration from 
last week’s report. There are a few foreign buyers in the market ; but on 
the whole there is but little disposition to purchase until the result of wool 
sales is known, For fine qualities of wool, there is a tendency upwards. 

LeEgEps, Tuesday, August 17.—Our market to-day wore the usual appear- 


anee. There was rather more inquiry for low black cloth; and cloakings 
also coutinue in good request. In prices :o variation whatever has taken 
place. 


———————— 


BrisToL SuGAR MARKeET.—Baistro., August 14.—The sales in our sugar 
market during the past week have been unimportant and at rather easier rates ; 
but for the good sugars, which are very scarce, there has been some inquiry. 





FOREIGN MARKETS. 


AMSTERDAM, August 16.—Coffee—No sales worth mentioning were made. 
The public sales of Java announced to the 31st inst, 2nd and 8th September, 
comprise 600,087 bags of various descriptions. Sugar, raw—Last week busi- 
ness was confined to the sales of about 300 hhds Surinam, at 283/ to 304f. 
Refined—The market remains firm, the demand continues, and several trans- 
actions were concluded. The demand for indigo remains limite’, but prices 
keep very well, and nothing is to be had in Java under last sale prices. 15 
chests have been sold last week at that rate. Dyewoods—No alteration; 
230 tons Campeachy, all newly imported, have been disposed of at different 
prices according to quality. Rosin and Spirit of Turpentine—Withoat 
change. Madders met with better demand, and prices in general may be con- 
sidered improving, especially for the better sorta. Tea—The market remains 
inactive, in consequence of the public sales declared for the 8th of September. 
Hides and Skins—Notwithstanding the unfortunate season for the article, 
and although the next public sales retain purchasers, yet the opinion for dried 
South American deseriptions was bet‘cr, and about 1,031 Buenos Ayres and 
Montevideo found ready buyers. Inland salted cow and ealf home-killed 
scarce ; country-killed neglected ; small dried calf-skins slack. Cotton— 
The demand did not increase: since our former advice about 100 bales Su- 
rinam, Sea-Island seed were disposed of at somewhat lower rates. 54 bales 
Georgia, found ready buyers, at 42}¢. Tobaceco—236 hhds Maryland found 
buyers last week at 17¢ to 28¢; No sules from first hand were concluded in 
Virginia or Kentucky; both leaves, together with Maryland, are, however, 
firm, 57 secrons St Domingo wrapper were also disposed of. Mvtals—Tliere 
was no demand for Banca tin at the quotation of 52/, which induced holders 
to part of about 1,000 slabs at 51f. Hemp—Riga Polish, clean, 47f ; ditto 
Pass 68f; Venetian P.C. 64f. Ashes—New York pot in somewhat better 
demand, 16}f in bond was paid floating, and in loco, which price can still be 
obtained. Oils—South Sea whale and other pale sorts firm ; brown deserip- 
tions with little business. Seeds, rape—The supplies were on a larger scale ; 
sales were difficult to conclude at a reduction of 9f to 12f; some ba iness 
was done for export to the Rhine, and by crushers. Linseed—Firm. Clover 
—Red remains in demand, and found buyers both for foreign accountand on 
speculation, the opinion about a small crop begins to prevail; several parcels 
Cologne were sold at 253f to 26f according to quality; nothing was done in 
white, nor in any of the other seeds. Corn —Wheat—Red descriptions dull, 
sules were made by lots of some importance at much lower terms. Polish 
corts with little doing for home use. Rye—Slack ; priees are continually on 
the decline. Barley—Considerably lower. Outs and buckwheat—W.thout 
anything doing. 


Havre, Aug. 16.—Cotton—In the beginning of the week a few transac- 
tions took piace at an advance of 50c to 1f; the present quotations are, 
however, on a par with those established at the close of the preceding 
week. Sales, 6,206 bales; stock, 46,000 bales against 80.000 bales last 
year. Coffee and Sugar—Very quiet, but well maintained. Rice— 
Caroline, of fine quality, is in demand. Indigo continues to enjoy a steady 
inquiry; 88 chests Bengal have been sold in the course of the past week. 
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Flour—16,000 barrels American found buyers at from 33f to 37f per bar- 
rel. Wheat—Superior qualities continue to be in good demand, whereas 
inferior sorts are neglected. The Montivillier’s average price is 2f per 
sack lower than last week. 

Antwerp, Aug. 16.—Coffie—Brazil mects with ready buyers ; about 
6,000 bags sold. In other sorts there is not much doing. Sugar—Oar 
prices are but with difficulty maintained ; im orters, however, evince little 
inclination to realise. Cotton—Unaltered. ice enjoys but very little de- 
mand. Wheat and Rye—For home grown former prices are obtained ; 
of foreign there is much offering, but business is confined to purchases 
made for immediate use. 

Hampurc, Aug, 16.—Coffee—Sgles are effected without any alteration 
in prices. Sagar— Former prices are maintained; but there is_only a limited 
business doing. Other branches of business continue quiet, and no trans- 
actions of importance have taken place. Money is a little lighter; dis- 
count, 44 per cent. per annum. 


The Gasette. 























Friday, Aug. 13. 
PARTNERSHIPS DISSOLVED. 


J. Allen, R. Allen, H. J. Hougiiton, and P. A. Houghton, Manchester, so far as re- 
garde R. Allen—J. Armstrong and A. Armstrong, Salford, Lancashire—Barnes and 
Haines, Sloane street-—T. F. Beale, Chappel], and T. Beale, Regent street, so far as re- 
gards T. F. Beale—Beales and Utton, Bedford row—\W. J. Bell and J. G, Bell, New- 
castle-upon-Tyne—Blackwell, Jones, jun., and Oakes, Kingswinford, Staffordshire, so 
far as regards J. Blackwell—J. K. Blackwell, S. H. Blackwell, and J. Jones, jun., 
Dudley, Worcestershire, so far as regards J. Jones, jun.—S. Boustead, J. Bousetad, and 
R. Boustead, Carlisle—Bury and Graves, Huddersfield, Yorkshire—Coulson and Har- 
vey, Mark lane, City—A. Dunn and H. M. Dunn, Trowbridge, Wiltshire—Fairs and 
Meakin, painters—Fin. Finlayson, Forbes Finlayson, and Ord, Aberdeen, so far as re- 
gards Fin. Finlayson—J. Firth, Hellawell, Sykes, G. Firth, Lockwood, and S. Firth, 
Marsden, Yorkshire, so far as regards E. Hellawell—Gallicers and Jones, Great Cam- 
bridge street, Hackney road—Gill and Phillips, Easingwold, Yorkshire—Gloster and 
Decker, Birmingham—Holden and Stevens, Brighton—J. Hubbard and W. Hubbard, 
High street, Southwark—Jackson and Merrick, New Sarum, Wiltshire—Lord and Rein- 
hardt, Liverpool—M‘ Mutrrie and Blackshaw, Manchester—Muschamp, J. W. Peacock, 
and L. Peseod, Marshall Green Colliery, Durham. so far as regards J. W. Peacock— 
Rawbone and Hawkes, Fulham road, Little Chelsea—Sherborne and Andrews, Odiham, 
Southampton—J. Smith and J, D. Smith, Ashton-under-Lyne, Lancashire—S. Spars- 
hatt, jun, and J. Sparshatt, South Warnborough, Southampton—Swinstead and Dray- 
ton, Cheapside—Webber and Jupp, Ipswich—C. Wilkins, J. Foster, and W. Foster, 
Handsworth, Warwickshire—Wilson and Reynolds, Southtown, Suffolk. 


DECLARATIONS OF DIVIDENDS. 

J. Astley, Manchester, nankeen manufacturer—a div of 4s 43d, Aug. 17, and every 
following Tuesday, at Hobson’s, Manchester. 

G. T. Bradbury, Ashton-under-Lyne, Lancashire, cotton spinner—Ist div of 9s 6d, 
Aug. 17, and every following Tuesday, at Hobson’s, Manchester. 

J. Burnett, Sunderland, hosier—Ist div of 489d, Aug. 14, and any Saturday after 
Oct. 4, at Wakley’s, Newcastle-upon-Tyne, 

W. Cook, Newcastle-upon-Tyne, auctioneer—a Ist and final div of 589d, Aug. 14, 
and any Saturday after Oct. 4, at Wakley’s, Newcastle-upon-Tyne. 

W. F. Cowper, Darlington, iinendraper—Ist div at the rate of 20s, Aug. 14, and any 
Saturday after Oct. 2,at Baker's, Newcastle-upon-Tyne 

A. Halliley and R. Halliley, Wigton, Cumberland, calico printers—1st div of 1s 2d, 
Aug. 14, and any Saturday after Oct. 4, at Wakley’s, Newcastle-upon-Tyne. 

A. Halliley, Wigton. Cumberland, calico printer—a 1st and final div of 5s 9d, Aug. 
14, and any Saturday after Oct 4, at ;Wakley’s, Newcastle-upon-Tyne. 

R. Halliley, Wigton, Cumberland, Calico printer— a Ist and final div of 20s, Aug. 
14, and any Saturday, after Oct 4, at Wakley’s, Newcastle-upon-Tyne. 

P. Hanson, Newcastle-upon-Tyne, merchant—4th div of 5d, Aug 14, and any Satur- 
day after Oct. 4, at Wakley’s, Newcastle-upon-Tyne. 

R. Sword, Newcastle-upon-Tyne, draper—lIst div of 3s 4d, Aug. 14, and any Saturday 
after Oct. 4, at Wakley’s, Neweastle-upon-Tyne. 

S. Tildes'ey, jun. Leamington priors, Warwickshire, coal dealer—a 1st and final div 
of 43d, any Tuesday, at Whitmore’s, Birmingham. 

F. Turner, Newcastle-upon-Tyne, coliiery viewer—1st div of 2s 6d, Aug. 14, and any 
Saturday after Oct. 2, at Baker’s, Newcastle upon-Tyne. 

J. Mandeno, Grove street, Hackney, market gardener—Ist div of 38 6d, Aug 14, at 
Groom’s, Abchurch lane. 












SCOTCH SEQUESTRATIONS. 
Robert Fergus, Bolgrachan, Stirlingshire. 
John Lamb, Dundee, manufacturer. 
Thomas Mason, Glasgow, manufacturer. 
Robert More, Airdrie, grocer. 
Robert Moutrie, Dundee, merchant. 
William Richmond, Patrick Scotland, William M’Callum, Andrew Gellatly, and 
Alexander Winton, Glasgow, merchants. 












—<—— 


Tuesday, August 17. 


PARTNERSHIPS DISSOLVED. 

Norris and Co., Rochdale, printers—W. and J. Holiday, Kendal, Westmoreland, 
house carpenters—Barber, Howse, and Davis, St Paul’s Churchyard, woollen ware- 
housemen; as far as regards W. H. Davis—J. R. and C. Ray, Clare, Suffolk, millers— 
Williamson and Co, Manchester and Preston, muslin manufacturers—Furnevall, Ash- 
worth, and Co, Haslingden, Lancashire, irou fouuders ; as far as regards A. Ashworth 
—Stevenson and Co, Nottingham, engravers; as far asregards D. Stafford—E. and B. 
Brayshaw, York, grocers—Rosenburg and Malam, Kingston-upon-Hull, civil engineers 
—Haworth and Barnes, Church, Lancashire, manufacturing chymists—Jackson and 
Johnson, Todd’s Nook, Newcastle-upon-Tyne, flint glass manufacturers—Bray and 
Pool, Preston, provision dealers—W ilkinson and Lister, Huddersfield, manufacturers— 
S.and J. Palmer, Mark lane flour factors—Pinkess and Eden, Liverpool, Painters— 
Ratcliffe and Clough, Huddersfield, roasters and venders of chicory—Grimshaw and 
Co., Bishopwearmouth, Durham, rope manufacturers—Thomas and Sons, Bradford, 
Yorkshire, wine merchants; as far as regards W. Thomas—Trower and Brigden, 
Southwark, hop merchants. 

BANKRUPTS. 


William Henry Pitcher, Guildford street, Russell square. 

George Gale, Winchester, corn chandler. 

Charles Lewis, Standgate street, Lambeth, tin plate manufacturer. 
Thomas Smith, Bristol, timber dealer. 

William Waio, Manchester, pocket book maker. 

Joseph Trewick, jun., Newcastle-upon-Tyne, draper. 

Robert Gisburne, Newcastle-upon-Tyne, bookseller. 

William E. Holmes and William Butcher, Lichfield, coach builders. 
John Yates, Redditch , Worcestershire, victualler. 

Richard Parkes, Edgbaston, Warwickshire, wine merchant. 


DIVIDENDS. 


Sept. 7, G.and S. Sharp, Commercial road, Lambeth, stonemasons.—Sept. 7, P 
Howard, Hingham, Norfoik, wine merchant.—Sept. 7, C. Basan, Strand, licenced vie- 
| tualler.—Sept. 7, M. Swalwell, Keusington, Gravel pits, schoolmistress.—Sept. 8, E. 
Keeler, Canterbury, dealer in glass.—Sept. 16, F. Furby and R. Stockton, Sackville 
Street, Piccadilly, tailors.—Sept. 18, J. Metford jun., Southampton, ironmonger.—Sept. 
16, A. and C. Duncan, Tokenhouse yard, merchants.—Sept 22, W. Hayward, Ashford, 
Kent, butcher.—Sept. 22, R. J. Jones, Basingstoke, tailor.—Sept. 23, B. Marshall, High 
Holborn, tallow melter.—Sept. 30, D. Heard, sen, Barking, Essex, smack owner.— 
Sept. 24, T. Wright, Derby, cheese factor.—Sept. 10, P. Corless, Wigan, Lancashire, tea 
ealer.—Sept. 10, T. C. W. Pierce and G. Homan, Manchester, merchants. 
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SCOTCH SEQUESTRATIONS. 
G. and M. Henderson, Edinburgh, toy merchants. 
A. Macnair , Glasgow, commission agent. 
G. Miller, Glasgow, muslin manufacturer, 
J. Anderson, Glasgow, clothier. 
J. Farie, Glasgow, bookbinder. 
J. Alexander, Kelso, draper. 


a 
Gazette of Last Night. 
BANKRUPTS. 

James Bundy, brickmaker, Lower Exbury, Southampton. 
wae +e amy coal ~~ Creek wharf, Hammersmith. 

’ illiam ow, grocer, Marchmont street, B w ° 
Thomas Pope, coa! merchant, Kidbrooke. eee 
aaa ——— ey rey | Essex, 

tdward M. Tottercell and John Gruchy, woollen dra rtsea. 
William Armstrong, draper, i" ae 
Robert Peck, grocer, Newcastle-upon-Tyne. 
John Storey, rope manufacturer, Monk Wearmouth. 
Wiiliam Simpson, spirit merchant, Sheffield. 
William Goodal! and Benjamin H. Bates, coal merchants, Halifax, Yorkshire. 
John Reilly, grocer, Wolverhampton. ; 
John Hillman, grocer, Worcester. 
Robert W. Roberts, builder, Liverpool. 
Robert Weston, music seller, Manchester. 


The Railway Monitor. 


CALLS FOR AUGUST. 
Date Amount Number 





when per of 
due. share. shares. Total. 
Aug. £sd 

















Buckinghamshire....ccrcscrrcccserersscsessevecee 1 soe 2 O O wee 45,428 w 90,856 
Dublin and Belfast Junction and Navan 

Branchi....eseeees erereseccccccccccscsccovcosccs «6 wee OD lnce «(18,671 nce §=—998", 88 
Midland Great Western (Ireland).......0..048 2 « 5 0 O .. 20,000 ... 100,000 
Birmingham and Oxford Junction ....6. 2 w 5 0 O w«. 50,000 ... 250,000 
Glasgow, Dumfries, and Carlisle ......+.+.+ » Bana 8 8 ww CO ~ Mae 
Leeds and Thirek cccscescesesesecesesess 2 we 5 O 0 17,800 ... 89,000 
Lynn and Dereham ...... 2 ww 5 O O ww. 10,000 ... 50,000 
Derby, Stafford, and Worcester....... ° 2 1 0 O ww. 20,000 ... 20,000 
Edinburgh and Glasgow — Stirlingshire 

Midland Junction..........+ eosevese «62 ote 418 O woe 7,500 oe 36,750 
London, Brighton, and South Coast, § 

BRATS A. cccccncesccccccccccccceccceccocccccccen «8 ove 10 0 O wo 9,734 cco 97,860 
Reading, Guilford, and Reigate... 5 we 210 O ws 40,000 ... 100,000 
Norfolk Extension....cosssserccossssecereces see coo «6D wee 3B O O vee 15,000 ... 45,000 
Sambre and Meuse cescceseeeee © 9 we 2 O O we 31,000 .. 62,000 
North British, quarters ..... coves 10 wee 1:10 0 wee 96,000 . 144,000 
Manchester, Sheffield, and Lincolnshire— 

Great Grimsby 50/ shares w.crccccrescoee 12 wee 5 O 0 we 12,000 « 60,000 

Do do 20/ Shares ....00+. © 12 we 2 O O owe 32,750 .. 65,500 

Do do 127 10 shares...... 12 ww. 1 5 O ws. 16,000 .,, 20,000 

Do Sheffield and Lincoln ..........++008 os OS ue ZO we BOO. «6Te 

Do Sheffield and Lincoln Extension ... 12 .. 210 0 10,000 ... 25,000 

Do Grimsby Dock, 1 to 12,802.......008 12 «. 210 0 12,802 ... 32,005 
Edinburgh and Northern 25/ shares......... 13 w. 210 0 26,000 ... 65,000 
Loudon and Blackwa'] 64/ shares... . 100 .. 16,000 ... 16,000 
Ely and Huntingdon .sccoccccce - eres 16 we 3 O G oe 10,800 ... 32,400 
London and North Western, G. J. 40/ 16 wo 5 O O we 24,789 ... 123,945 
Waterford and Limerick.......ccccccccssssssoee 16 oe 5 O O oe 15,000 .. 75,000 
Shrewsbury and Birmingham (A).......c008 — - 210 0 52,000 ... 130,000 
Bolton, Blackburn, Clitheroe, and North 

WEStErN veccevesccescescerccecrcccesecesssscccvess 18 oo 5 O O ooo 12,000 ... 60,000 


£2,126,484 





EPITOME OF RAILWAY NEWS. 





BANDON Rattway.—The half-yearly meeting was held on Wednesday week 
at Cork. The directors’ report stated the progress of the railway, under very 
discouraging circumstances ; but still the pressure was not removed, and the di- 
rectors were unable to fulfil the expectations held out in their last report. The 
directors look, however, for the same degree of favour from the Government that 
has been extended to the Great Southern and Western, and Waterford and Kil- 
kenny lines, where they are in a position to borrow, by having one half of their 
capital paid up. The engineer’s report stated that the works had been chiefly 
confined to the Bandon end. By the balance sheet, it appeared that the total 
of receipts was 65,376/, and of disbursements, 61,310/, leaving the balance of 
4,066 in favour of the company. 

EAST LINCOLNSHIRE.—The half-yearly meeting was held yesterday week, 
Mr G. H. Packe in the chair. The report stated that the two bills submitted 
for approbation at the last meeting had received the royal assent. The Great 
Northern Company were providing the stock of engines, carriages, waggons, 
&c., for working the line as the several portions of it are opened; and by an ar- 
rangement with that company, and the Manchester, Sheffield, and Lincoln- 
shire Railway Company, the district between Louth and the Humber ferries, 
opposite Hull, will be worked as one line at the commencement, each company 
receiving its proportion of the receipts, the distance being about 31 miles, of 
which 14 miles from Louth to Great Grimsby belong to this company, and 17 
miles from Great Grimsby, with the ferries to Hull, belong to the Manchester, 
Sheffield, and Lincolnshire Company. It appeared from the engineer's 
report that the whole of the land from Great Grimsby to Boston had been 
purchased and put into the hands of the contractor. He was of opinion that 
the entire line laid double throughout, with the stations, stock, and every re- 
quisite, might be opened for traffic during the month of March next. The re- 
ceipts to the 20th day of June, 1847, were 175,3961 48 8d. The cash balance 
53,5671 12s 8d. The report and accounts were adopted unanimously. 

BUCKINGHAMSHIRE.— The half-yearly meeting was held yesterday week, Sir 
Harry Verney, M.P., in the chair. The secretary read the report, which stated 
that the Act of Parliament authorising the consolidation of the Oxford and 
Bletchley, and Buckingham and Brackley Companies, and the construction of 
the extension of the Buckingham and Brackley line northward to Banbury, and 
southward to Aylesbury, received the royal assent on the 22nd of July, by which 
the original features of the Buckinghamshire Kailway, as a link in a second line 
between London and Birmingham, are restored. By a general regulation of 
Parliament applied to all the railway bills during the last year, the payment of 
interest on the calls upon shares created under the powers of the acts of last 
session being prohibited, the London and North Western Company have con- 
sented to take up the allotments of those proprietors who, having accepted ex- 
tension shares with the expectation that interest would be allowed on the calls, 
may now wish to relinquish such shares. The greater part of the land for the 
line now under contract (which comprises the whole extent of railway autho- 
rised in 1846) has been paid for, and the works are in full operation. By the 
statement of accounts it appeared that the total expenditure of the company, up 
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to the 30th of June, was 195,228/ 133 10d, including the following items :—Cost 
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t ee, of obtaining act of incorporation, 34,0781 63 4d; land and compensation, 
* ba 89,3711 193 34; works of roads, 61,5631 103 6d; enzineering, 1,5091; office 
-. 4 charges, 2,760/ lls 1d; advertising, 634/ 143 11d; parliamentary expenses 
be } Sei (1847), 2,180 168; interest on calls, 3,138! 158 9d. The receipts were :—De- 
re be ; posit on calls and shares, 240,740! 18s ; calls paid in advance, 1,728/ 48. Interest 
oe on cash balances and calls in arrear, 1,136/ 11s; balance in cash and deposits, 
is f 5 48,3761 19s 2d.—In answer to questions, it was stated that the old Buckingham- 
te 2 Z shire shares would continue to receive interest as usual. The London and North 
a RB Western Company had the power to purchase the line, bat they had not yet 
ke : expressed any intention of doing so. Had it not been for the assistance of that 
rs 2 i ‘ company, however, the extension bill would not have been obtained, and with- 
eee out it their shares would have been of comparatively little, if any, value. The 
oe tr’ report was adopted, and the directors authorised to borrow, on such terms and 
4 e: at such times as they might deem expedient, any sum not exceeding 264,000/. 


SHREWSBURY AND BinmMtINGHAM.—The half-yearly meeting was held yester- 


day week at Wolverhamtou, Mr. W. O. Gore, M.I., in the chair. The directors’ 
stated that the company had obtained power to run their carriages over 


a ae 


the Stour Valley line, which, considering the amount of traffic there is between 
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Shrewsbury and Birmingham, and the Shropshire and South Staffordshire mi- 
neral districts, they regard of some importance to the successful working of the 
The have also obtained the admission of the claim of this company 
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for 33,6341 8s 4d for parliamentary expenses, and as an equivalent for the re- 
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duction of the capital subscribed by class A shareholders to the Stour Valley to 
190,0871 10s (which sum is guaranteed a dividend of two-thirds of the London 


oe 


and North-Western dividend for the time being, and a proportionate allottment 


ap 


of the new capital created by that company), they will receive from the London 
and North-Western Company, a sum estimated at 2,000/ per annum, over and 


+ 


above its half of the income of the Wolverhampton station, which is to be con- 


structed and managed jointly by both companies. The company have also ob- 


~ 


tained powers to run over the branch line of the London and North-Western 
Company from Wolverhampton to Willenhall, which would complete the chain 





of communication between Shrewsbury and the eastern districts of England.— 
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After referring to the petition to Parliament against the leasing of the Shrop- 
shire Union to the London aad North-Westera Company, in order to obtain the 
necessary protection in reference to the through traffic from Shrewsbury aad 
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North Wales t> London, the report went on to say, that the result of that op- 
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position has been an agreement between the several parties, by which this com- 
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pany will receive seven-thirteenths, and the London and North-Western Com- 
pany the remaining six-thirteenths of the receipts for all through traffic, whe- 
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ther it proceeds by Stafford or Birmingham. It is also in the power of this 


CL" 


company to terminate such agreement and division of joint traffic, should it 
hereafter be for the advantage of this company and of the district that other 
Contracts had also been entered into for 
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arrangements should be entered into. 
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the whole of the main line, and considerable progress had been made with the 


Pe nw 
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cuttings and embankments, and also with the tunnel and Oakengates, which is 
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the only one on the line. It was also pointed out to the proprietors of class A 
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shares, that the directors had been enabled to contribute exclusively to the Stour 
Valley Company the sum of 111,000/, without making a call on their shares till 
the lapse of more than twelve months from the passing of the company’s act ; 
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} they trusted, therefore, that the call of 2/ 10s per share, which has been made, and 
which is payable on the first of next month, would be readily responded to, so as 
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* oe to allow of a steady prosecution of the works, and the opening of the line in the 
ae ce: course of next year. It was further set forth that the contracts for the main 

> ° line from Shrewsbury to Wolverhampton would not exceed 500,000/, and that 

the cost of the passenger station of Shrewsbury and the bridge over the Severn, 
would be about 80,000/; but that as this company is at the expense of only one 
fourth of the station at Shrewsbury, and of half of that at Wolverhampton, and 
the Shropshire Union have to coutribute half of the cost of the line from Shrews- 
bury to Wellington, the directors consider that the capital authorised by the 
original act of the company will, for the present, be ample for the main line 
and branches, and do not therefore purpose, at the present time, to issue the 
additional capital of 155,0002, authorised by the act of last session. The state- 
ment of the capital account showed that there had been received in the deposits 
on shares, &¢.,307,259117s 6d,and that there had been expended, 284,530/ Ss 10d, 
leaving a balance of 22,6591 8s Sd. 
LONDON AND BLACKWALL.—The half-yearly meeting of the proprictors of 
the London and Blackwall Railway took place on Tuesday, at the London 
Tavern, Mr J. N. Daniell, the chairman of the company, in the chair. The 
secretary read the directors’ report, which stated that the total reccipts during 
the half-year had been 27,602/, and the expenses 23,841/, leaving a balance 
of 2,761/, which would allow of a dividend of 1s 6d per share, clear of income- 
tax. The report further stated that “the bill before Parliament in the late 
session, for effecting the alteration of gauge and for constructing a short line to 
connect the London and St Katharine’s Docks with this railway, was read a 
second time in the House of Lords, and at that stage was suspended, under the 
resolutions of Parliament, giving the promoters the privilege of deferring 
further proceedings on railway bills until the next session. The directors 
adopted this course, as they were advised that, in consequence of the renewal 
of an opposition to the bill, and the late period at which it reached the House 
= of Lords, it could not reasonably be expected to pass; and, in such case, it 
: would have been necessary to commence de novo in the next session at a con- 
<3 siderable extra expense and very great delay. The bill will now be resumed 
at the meeting of Parliament, and the directors in the mean time wi!l take 
care that every necssary preparation is made for changing the system of work- 
ing, so soon as power is obtained to alter the gauge. And, further, the direc- 
tors have every reason to expect that the extension line will be open for traffic 
| before the close of the year.” After a lengthened discussion, the report was 
| adopted, and the dividend agreed to. 

BIRKENHEAD, LANCASHIRE, AND CHESHIRE JuncTion.—A special general 
meeting was held last Saturday, at Birkenhead, Mr Joseph Bayley, jun., in the 
chair. The report, after alluding to the circumstance of the present being not 
only the usual half-yearly meeting, but, in compliance with the amalgamation 
act, the first of the amalgamated company, stated that the amalgamation of two 
lines —the one being in possession of Birkenhead and its docks, and commanding 
the traffic of the increasing population of the west bank of the Mersey; the 
other of the route to the manufacturing districts and northern counties—could 
not fail to be productive of benefit to both. The first section of the Birkenhead 
Docks was opened on the 5th of April, and upwards of 8,000 tons of shipping 
had since made use of them. The directors had decided to postpone the open- 
ing to the spring of 1849. They recommended that the interest from Ist 
January to 30th June due upon the Chester and Birkenhead shares be payable 
on and after the Ist of September next. From the accounts submitted, the 
capital account of the company was as follows :—Total receipts, 209,6681 9s 10d; 
expenditure, 156,195! 1s 5d; of which 41,5707 2s 4d had been absorbed in 
obtaining the act of incorporation, and 1351 4s in the amalgamation and devia 
tion Dill, leaving to the credit of the company a balance of 53,473! 83 5d. 
After some discussion, several sharcholders expressed themselves against the 
adoption of that part of the report which referred to the postponement of the 
opening of the new line. If that course was pursued they contended that the 
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holders of shares in the Chester and Birkenhead line were entitled, in justice, t 
some compensation for the loss of interest they would sustain in consequence 
After an assurance from the chairman, that the subject would receive the ok 
sideration of the new directors of the amalgamated company the report was 
adopted. 


GREAT NorTHERN.—The half-yearly meeting was held yesterday week M 
B. Denison in the chair. The report of the directors, after giving a detail} obthe 
several bills which the directors had been authorised to promote for deviations 
and extensions of the line during last session, and the suecess and failure of 
opposing projects, proceeded to state,—the result of this session, therefore has 
been to extend the powers of making lines or running the trains of the Great 
Northern Railway to and from the Eastern Counties line at Hertford —th 
London and North Western line at St Alban’s, to and from Luton i—the Lynn 
and Ely line at Wisbech ;—the Port of Sutton Bridge ;—the Manchester and 
Leeds Station at Wakefield ;- the Midland Railway at Methley;—anq by the 
South Yorkshire to the town of Barnsley and the great coal-field of that dis. 
trict ; an extent comprising upwards of seventy miles, at the comparatiye) 
small additional outlay of 400,000/ of capital, and also to obtain the sanction of the 
House of Commons to the Great Northern schemes for occupying the Isle of 
Axholme, and the project for forming a central station at Leeds. The directors 
are fully impressed with the value of the arrangements here described and 
they avail themselves of this opportunity to invite the several interests who 
have up to this point felt it their duty to oppose the Great Northern by rival 
schemes, to a reconsideration of their relative positions, before again committing 
themselves to another parliamentary conflict and a wasteful outlay of capital on 
lines only calculated to become a burden to their better and more legitimate 
undertakings. As it will be no bar to any arrangements for mutual advantage 
with other companies, but a security to the Great Northern, the directors 
request to have their hands strengthened by the proprietors authorising them to 
take such steps, whether requiring parliamentary sanction or not, as may enable 
them to meet, either by treety or by application to the legislature, the active and 
experienced rivals with whom they have hitherto had to contend. Since the 
meeting in February great exertions have been made to acquire the land in the 
districts in which previously the works had been contracted for—viz., from 
London by Peterborough, Boston, and Lincoln, to Gainsborough, a distance of 
about 156 miles; and the greater portion, above four-fifths, has been agreed for 
and passed into the possession of the contractors as they have required it, 
The works were commenced as early as the season permitted, and considerable 
progress has been made in them, particularly in Lincolnshire. The East Lin- 
colnshire and the Boston and Stamford (Stamford and Wisbech) lines, it is 
expected will be opened by the time the loop is completed. Of the East Lin. 
colnshire about 14 miles, and a somewhat greater distance of the Manchester, 
Sheffield, and Lincolnshire, forming a continous line from Louth and Grimsby to 
the ferries on the Humber, opposite to Hull, will be opened in November next; 
and your directors in conjuction with those of the Manchester, Sheffield, and 
Lincolnshire, have provided the working stock of engines, carriages, waggons, 
&c., required for conducting the traffic, two of the engines being already delivered, 
and employed in ballasting the line. This will be an opening of the Great 
Northern system, which, in the course of 1848, will be extended in a continuous 
distance of above 150 miles, brought into productive operation, irrespective of 
any portion which may be completed between London and Peterborough. The 
agreements made and sanctioned by the shareholders with the East Lincolnshire, 
the Boston and Stamford, and the Royston and Hitchin, being authorised by 
Parliament, the directors intend to propose to the meeting a resolution to 
empower them to carry out these arrangements, which they are of opinion it 


will be to the mutual benefit of all parties to complete as soon as practicable. |; 


With respect to the London and York Extension scrip, of which 40,000 25! 
shares were issued in December, 1845, and 10 per cent paid thereon, one-half 
the capital for which that scrip was issued has been sanctioned by Parliament. 
The directors propose to consolidate the said 40,000 shares by giving the holders 
thereof one Great Northern share of 25/ (5/ being paid up) for two such Exten- 
sion shares; but as interest upon these Extension shares can no longer be paid 
out of capital in consequence of the parliamentary resolutions of June last, the 
d.rectors propose to allow interest to accrue until it can be paid out of the earn- 
ings of the lines; and in order to compensate the holders for the inconvenience 
of not receiving their interest in the meantime, they engage not to make any 
calls upon these shares before January, 1849. Parties will be at liberty to pay 
calls in advance upon this stock, and will receive interest on such payments, as 
in the case of existing Great Northern shares. In submitting the balance-sheet 
appended to this report, the directors, with reference to the date to which that 
account is brought down, have to observe, that the 30th of June was the day on 
which the last call became due, and that the amount received has been large, 
making, with the payments in advance, considerably more than the whole 
amount called up. On the other side of the account the amount paid for land 
and works to the 30th of June has since been increased by large disbursements. 
The receipts of June 30th, amount to 1,414,9552, the disbursements to 
1,012,902/ 5s 5d, leaving a balance of 402,052/ 14s 7d. A few remarks were 
offered by the chairman, and explanations offered on points put by the share- 
holders ; after which the report was adopted unanimously, and _ resolutions 
passed authorising the directors to proceed with the works, the consolidation of 
extension shares, and the appropriation of the sum of 400/ to the moral and 
religious improvement of the labourers on the works. 


CoRK AND WaTERFORD.—The second half-yearly meeting of this company 
was held on Tuesday at the London Tavern, Dr Bowring in the chair. The 
seal having been affixed to the registered list of proprietors, the Secretary read 
the report, which stated that—* At the first half yearly meeting it was deter- 
mined to delay any active measures for the commencement of the works until 
the present period: but the directors having maturely considered the position 
and prospects of the company, determined upon making a call of 1/ per share, 
payable on or before the 29th of September, 1847, for the purpose of undertak- 
ing that portion of the line which extends from Waterford to Tramore, a dit 
tance of eight miles, which can be constructed for about 95,000/, viz. earthwork, 
masonry, &c. 40,0001 ; plant, carriages, and stations, 45,0002; purchase of land, 
10,0001. It is intended for the present that a single line only be made, but the 
earthworks to be constructed for a double line. Many Irish railways on which 
only portions of the line are completed and at work, are already receiving ample 
returns. The directors feeling confident, that by careful and prudent manage- 
ment, a fair remuneration may be looked for from this part of the line, recom- 
mend,—That the works on it be proceeded with as soon as possible. And, 38 
the amount of 40s per share, with the balance on hand, would supply adequate 
funds, a call of 10s per share (with a view to the accommodation of the — 
holders), instead of the 20s already advertised, be made payable on the 29th 0 
September next, and that no other portion of the line be commenced until @ ge 
neral meeting of the shareholders. The plans and surveys of this portion are 
prepared and the line set out. That interest, from the time of the passing © 
the act, shall be paid early in October up to the 29th of September, on Gene 
duction of the sealed certificate.” The accounts showed that 75,548/ had — 
received, and 59,644/ expended, leaving a balance of 16,904/ in hand. Reso - 
tions were passed adopting the report, and recommending to the directors t 
postponement of all calls until March, 1848. 
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Tarr VALE.—The half-yearly meeting was held on Wednesday, at Bristol, 
Mr W. Coffin in the chair.—The secretary read the report, which began by con- 
gratulating the proprietary on the fact of the revenue of the line having exceeded 
by 2,775/ that of the previous half year, and notwithstanding an adverse state 
of trade. The accounts showed that a considerable loss had accrued to the 
Taff Vale Company by the working of the Aberdare Railway. The directors 
recommended that a dividend of 3! 10s for the half year should be declared on 
each original share of 126/, and a proportionate per centage above 5 per cent 
on the quarter and 10/ shares. They anticipated that a considerable increase 
would take place in the traffic over the Aberdare line so soon as the large re- 
sources of coal and iron should have become more fully developed. The directors 
had made provision for the accommodation of the coal trade, and the extent of 
that accommodation was now such as to render Cardiff the best coal port in the 
Bristol Channel. The several resolutions adopting the report, declaring the divi- 
dend as recommended, and re-electing the returning directors, were passed una- 
nimously. 





MANCHESTER, SHEFFIELD, AND LINcoLNsutre.—The half-yearly meeting 
was held on Wednesday at Sheffield, the Earl of Yarborough in the chair. 
The directors in their report expressed their unshaken confidence in the com- 
prehensive system of railways which the amalgamated act of 1846 had placed 
under their control. Their railway brought into connexion the manufactur- 
ing, the mineral, and the agricultural districts, the eastern outports and (by 
means of other allied railways) the western outports, all obviously sdarces of 
interchange of traffic, and of railway emolument. Of the entire system, how- 
ever, comprising 229 miles of railway, 43 miles only are at present opened, 
and this portion, for wanting the character of a thoroughfare, was bereft for 
a time of half its advantages and revenues, and must so remain until the 
opening of the South Junction Railway through Manchester to the west, and 
of their own line from Sheffield to the east, should have enabled the convey- 
ance of through traffic. Entertaining these opinions, the directors with regret 
felt constrained, in common with other companies, to retard the progress of por- 
tions of their works, in order to meet the present commercial exigency, It was 
expected that the South Junction line would be opened by the month of March 
next; the Whaleybridge branch, as far as Hyde, by the end of the present 
year; the Thurgoland coal branch, early in October next; from Sheilield to 
the Midland Railway, and from Lincoln and Gainsborough to Hull and 
Grimsby, comprising about 90 miles of new lines, during the month of May 
next; and the entire system from Manchester to Lincoln, Hull, and Grimsby, 
during the month of December, 1843. The merchandise traffic presented a sa- 
tisfactory aspect ; the rate of improvement having been, in the half year ending 
June 30, 40 per cent over the corresponding half-year of 1846, and 25 per cent 
over the half-year which terminated at Christmas last. This expansion had 
taken place notwithstanding the depression of the times had occasioned a consi- 
derable diminution in the passenger traffic and in the traffic of the canals. To 
the Grimsby Docks the directors referred with pleasure. This part of the un- 
dertaking, much traduced and imperfectly understood, had yielded a profit 
exceeding 40001 since they took possession in 1845, and they indulged the hope 
that the land and buildings purchased with the ancient dock would at an early 
day have acquired an improved value, equal to the company’s total expenditure, 
in their uew docks. It was proposed to declare a dividend at the rate of 5/ 
per cent per annum on the original Sheffield and Manchester shares, and after 
the rate of 74 percent perannum onthe No. 1 preferential quarter shares for 
the half-year ending June 30, and to pay interest as heretofore on the other 
stock. The directors reported the result of their operations in Parliament dur- 
ing the last session. By the Bills which had passed, powers were granted 
to the company to raise an aggregate additional capital of 872,000/. For this 
purpose the directors proposed to create 87,200 new preference shares of 10/ 
each, which would yield from the Ist July, 1849, a guaranteed rate of dividend 
to the shareholders of 7/ 10s per cent for six years, and of 6! per cent thence- 
forth for perpetuity, but which would nevertheless entitle them to a higher di- 
vidend rateable with the holders of not guaranteed, as often as such higher divi- 
dend should be payable to the latter. It wonld also be the duty of the meet- 
ing to create 43,210 new shares of the nominal value of si 2s each, to be held in 
substitution for the like number and amount which formed the capital of the 
Manchester and Lincoln Union and Gainsborouzh and Chesterfield Canal, at 
the time of its amalgamation. They had entered into arrangements with the 
London and North Western Company for the recipr cal working of the traffic 
over their respective lines, a3 soon as the completion of the South Juaction 
through Manchester. Finally, they announced that they had considered it the 
interest of the company to become carriers on their own account upon their own 
line, and had made all necessary arrangements for the purpose. They auntici- 
pated great alvantage from the adoption of this system. His Lordship moved 
the adoption of the reports and the statement of accounts.—Mr Riley, Manches- 
ter, complained of the great expenditure in the working of the Sheffield and 
Manchester portion of the line, and expressed a very confident opinion that it 
might be reduced one-third.—The noble chairman said the expenditure was un- 
dergoing the scrutiny of a committee.—After some discussion the reports were 


adopted, and resolutions passed for the creation of new shares in the manner 
stated. 


SouTHAMPTON AND Dorcuester.—The half-yearly meeting was held at 
Nine Elms, on Thursday, Lord de Mauley in the chair. The report of the 
directors stated that the line had now been opened some months, and that the 
traffic had exceeded the most sanguine expectations of the promoters. An ar- 
rangement had been entered into with the London and South Western, by 
which that company became the sole proprietors of the line. The offer which 
had been made by that company was of a most liberal character, and in effecting 
the amalgamation regard had been had to the completion and efficiency of the 
line, and to the interests of the shareholders. On the motion of the noble 
chairman, the report was adopted. 


GREAT WesTeRN.—The half-yearly general meeting was held on Thursday, 
at Bristol, Mr C. Russell in the chair. The chairman said, under the very great 
pecuniary pressure which had for a considerable time prevailed in the money 
market, and the extensive distress which had prevailed, arising from the great 
dearth of provisions, and which had affected the interests and the prosperity of 
every person in the kingdom, and more particularly so railways, the directors 
felt that they had to congratulate the proprietors on the results of the past half- 
year. There was no greater commercial barometer, uo surer index of the state 
of the country and of the money market, than a railway; and their receipts 
for the past half-year showed their undertaking to be in a most satisfactory 
state. The length of their line in work during the present half-year was, as 
nearly as possible, the same as in the previous half-year; and the number of 
passengers was nearly about the same, but the goods traffic during the half-year 
had greatly increased—indeed, by as much as 10,0001. He thought, therefore, 
that when they looked to the advantages which they must derive from the 
opening of other lines connected with them, that the resources of their line were 
not yet developed, and that under circumstances of ordinary prosperity they 
might fairly look to a large increase of their receipts. The directors, therefore, 
afier the most careful examination, felt themselves fully justified in declaring 
the ordinary dividend of 8 per cent. for the year. For the present they had lost 
the branch line to Windsor from Slough, But as a balance to this they had ob- 
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tained the extension of the West London line across the Thames to Vauxhall 
whence the traffic would find as convenient an access to the City as that of the 


} 
if 
South Western, or of any line when the interests of the public should require i a" 


it. They had lost their Western Bill, and the South Western company had 
carried their line between Salisbury and Exeter through the House of Com- 
mons ; but they had yet to carry it through the House of Lords, in which they 
might fail. And it should be recollected that when that company first sought | 
to wrest their traffic from them by their line to Newbury, they then carried their 
bill through the House of Commons, but the Great Western company had de- | 
feated them in the House of Lords, and they might do so again. On the other | 
hand, the House of Commons had given the Great Western company a direct | 
line as far as Castle Carey, by sanctioning the extension between Hungerford and 
Westbury, and also given to the Bristol and Exeter company a continuation | 
from Castle Carey to Taunton. The Great Western company also, in this ex- | 
tension, would only have to make 43 miles of new line, while the South Western | 
would have to make theirs the whole distance from Basingstoke to Exeter. He 
felt, therefore, that they should have the greater portion of the traffic on their 
line. The chairman then turned to their parliamentary progress in the north, 
and congratulated them upon carrying the Oxford and Cheltenham line, and 
said not only had they thus succeeded, but they had defeated every bill invading 
their rights in that district, which they had thought it right to oppose. He 
much regretted that there was no prospect of an amicable settlement of their 
differences with the Birmingham and Oxford company, but if there was one in- 
stance more than another in which the greatest forbearance had been shown by 
this company, it was in respect of that company. They had for a long time re- 
fused to have anything to do with the making of that line, and it was only after 
the South Western had attacked them in the south, and the London and Bir- 
mingham in the north, and the Midland company had bought over their heads 
the Birmingham and Bristol line, that they had consented to the making of that 
line. The chairman then alluded to the sums necessary to be raised as sub- 
scriptions towards other companies, which they proposed to raise by loan at 5 
per cent., and by giving these necessary moneys to those companies the works 
would be carried on, though not with too great activity. He could not close h's 
remarks without expressing his great anxiety for peace both with the North 
Western and all other companies, as he was sure that such would be the develop- 
ment of the national traffic that there would be ample room for them all.—The 
directors’ report began by stating that “the statement of business and revenue 
during the last half-year, which, after being audited and approved, was circulated 
among the proprietors, shows that the passenger traffic has continued numeri- 
cally about the same as in the corresponding period of 1846, although the in- 
come from it has diminished to the extent of 4,100/; while the merchandise 
business, on the other hand, has, upon a similar comparison, increased both in 
tonnage and in receipts, viz. :— 
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Increase... 51,007. 


both periods. The expenditure has unavoidably increased, and is principally 


owing to two causes: in the first place, it has been found necessary to provide a pet 


considerable quantity of new ballast for the lines, which has led to an augmen- 

tation of charge for maintenance of way; and, secondly, the goods traffic has 3. 
necessarily occasioned an increase of establishment in clerks and porters, besides “3% 
other expenses incidental as well to the management as to the conveyance of 

51,000 additional tons over the line. The general revenue account has been . 
credited with a sum of 30,000/, being about a moiety of the premiums which : 


have been realised by the sale of some shares belonging to this company. The 8 4: 


difference is still reserved in a separate account, and remains for future appro- 
priation, according to circumstances. 
prietors is 255,3451 173 7d; from which the directors recom:nend a dividend of 
{ per cent. to be declared for the half-year, amounting to 230,016/, leaving a 
balance of 25,2971 173 7d to be carried to the credit of the next account. The 
report, in concluding, says—* A resolution will be proposed to the general meet- 
ing, for the purpose of sanctioning the issue of such guaranteed securities as may 
euable the directors to obtain the requisite funds for the subscriptions in ques- 
tion, without resorting at present to any creation of new shares. This a'range- x 
ment will leave it in the discretion of the shareholders on some subsequent 
occasion to increase their share capital for any authorised purposes whenever it 
may be found beneficial todo so. The circumstances of the country and the ia ie 
convenience of the proprietors seem concurrently to require that, during the 

present pressure of the money market, as little outlay as possible should be in- 

curred, and that the construction of new works should be retarded and spread f 
over a longer time rather than accelerated. This general policy will undoubtedly 

govern the conduct of the board, until some decided change shall have taken 

place in the aspect of the monetary affairs of the country.” The report was 

then adopted unanimously, a dividend of 4 per cent. for the half-year declared, 

and the other necessary resolutions carried, after which the meeting broke up. 
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RAILWAY SHARE MARKEBET. 





LONDON. 

Monpay, Aug. 16.—The railway share market remains depressed, the scarcity of 
money, now that the account is in course of arrangement, being severely felt. It will 
have been noticed that business in this department has greatly decreased within the last 
few weeks, 

Tvugspay, Auz. 17.—The railway share market continues heavy, and the amount of 
business transacted has been limited. The arrangement of the account was completed 
this afternoon. 

Webnespay, Aug. 13.—The market for railway shares has not sensibly declined to- 
day, but prices are, however, quoted flat in consequence of the preponderance of sales. 

TuHurspay, Aug. 19.—Nothing of interest has occurred in the railway share market 
to-day ; prices, however, still present a downward tendency in cons:quence of the ex- 
treme inactivity of business. 

Friday, August 20.—The share market remains steady, with very little business. 
Prices have not variedin any material degree. 


*,* The Economist can be forwarded, by packet FREE OF POSTAGE to the 


following British Colonies and Foreign Countries, viz. :— f 
Aden | Halifax | Nova Scotia | Denmark 
Antigua | Heligoland Quebee | France 
Bahama Honduras | St Kitt’s Greece 
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Berbice ampton | St Vincent's Hayti, or id 
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Canada Jamaica Tortola | Lubeck 
Cariacou | Malta Trinidad | New Grenada oi 
Demerara Montserrat oma | Peru ri 
Dominica Nevis | Bremen | Spain 
Gibraltar New Brunswick | Buenos Ayres Venezuela 
Grenada Newfoundland | Cuxhaven | 
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60000, 25 
20000, 50 } 
18671) 50 
35435) 25 
48'65) 25 
34000) 25 















, ie Sic al London. 
S$ 525°) Name of Company. 
$3 22 25! —e 
23 2542 M.| F. 
16600 50 | 35 Aberdeen ...... cccccecccess BI | 30 
95000 25 | 2§ Ambergate, Not. “and Boston Wh 
50000 50 | 15 Birmingham & Oxford Junc. 21} 215 
35000 20 10 Birmingham, Wolverhamp-| 
{ ton, and Dudley soos! 16 16} 
55500 20 8 Birmingham, Wolverhamp- 
i ton, and Stour Valley .... 8} 83 
15000 100 75 Bristol and Exeter .... 76 76 
15000, 33h) 15 | — N@Wesesesseseeeereee - 16 16 
45428, 173 164s Buckinghamshire... | F| 7 
42000, 50 | 40 Caledonian......... 323 32¢ 
51000 25 | 2b! — & SHALES -..cccccccssccssovcee| 19 19 
9000 50 | 35 — Clydesdale Ten so eeseee sereee 
42000, 50 | 323 Chester and Holyhead.........| 25% 255 


14 Cork and Waterford ...-ccsee|esecee sovese 

7§ COTMWALL... 00.0 ccreescerecscereee sosees weesee 

| 20 Dublin and Belfast Junction, 7 8 
20 East Lancashire seoscccee 19 189 





| 10) — New...... sapennion 9. 8% 

13} — New Scrip... 1g Ole 

24000, 25 1: East Lincolnshire.. 103 105 
Ai. Eastern Counties. 19 184 


212736 143! 
64) 
03 
185000, 20 | 74 — York Extension 
4coo 50 
ys000! 50 
28125) 25 | 
40500) 124 
26000! 25 
10000, 25 
10800, 25 
62500) 50 
15625) 40 | 
12500) 124 
25 
40000, 25 
6690, 100 
7500, 10 
10090 30 
10000 15 
50000 50 
25000 100 
28900 50 
37500) 20 
93000, 25 
69700 17 


144000 
144000 


160600 


R00) 40 
8000) 124 
$000, 25 
18000 
18009, 16% 
180M 50 
63500) 5¢ 


70000; 25 
4801 Av 
24000; 6% 
16000) 64 


R060 2 


101849 Stk. 
55000 25 


168380 


30000 10 
60000 10 
70000 10 





Capital 
and 
Loan. 


£ 
169,000 
700,000 
600,900 
337,000 
150,900 
2,300,000 
7,000,000 
800,000 
400,000 
1,600,000 
866,666 
1,6€0,000 
| 15,446,660 
1,396,000 
22,989,300 
1,200,900 
5,400,000 
5,238,800 
10,543,914 
1,633,335 
383,300 
9,019,899 
1,250,000 
2,186,665 
1,200,000 
2,000,000 
2,000,000 
1,260,000 
1,349,666 
6,400,000 
1,466,002 
600,000 
800,000 
130,000 
4,500,000 
3,500,000 


25 
68750 20 
24789 25 
i2090 40 
30000 490 








64, — Pervetual 5 peret. No. yet FT 
6§ — Ditto, NO. 2 ccccccoseee 7 


50 Eastern Union .soseeeeee 
















All Edinburgh and Gl:s 
15 — 4 Shares...... eee ree see cece 2 2 
12g — 4 Shares......secccrcrrersoe 16 16 
173 Edinburgh and ea ons 
| 2 Edinburgh and Perth. 
18 Ely and Huntingdon cence ese 
Ali Glasgow, Kilmarnoc so 8 AYT 000200 cecove 
40 — N@W  ceoreee ences ‘ccc cce 
124 — 4 Shares (5 Dp. “et. guar.) . sosees vos eee 
6 ‘Great Northern... SR 35 
24 — London & York Ext. ... 1; slg 
All Great North of Enyland ...... 237 £32 
5 — New. coveee {62 61 
30 — New 301 Shares oo) 79 | 69 
ee 193 193 
35 Great Southern & We st (I. y a gt 
85 Great Wester .........c0c000+.. 110 40) 
All, — 4Shares....... 66 66 
20 | — Fifth Shares .....005 s0.. 26 26 
15 | — 2 Shares... ..0000 000 ccc cce eee i9 419 
7 | — New..ccoos ee ae 
All Hull & Selby.. 106 106 
124, — } Shares.. 233 234 
2 _ 4 Shares ......» 00000000 523 52 
50 Lancaster and C arlisle esnees fl 60 
10 ee oan 15 5 
15 Leeds and Bradfor 933 
16s Leicester and Bedford......... s 


2} Liverpool & Newcastle June. 
16% London and Blackwall ...... 
mem SU, TO. UcsncsessecnPvenkee 
2; — New, No. 2.... 

Vv 





) — Exte sion ove 
) London & North Western ... 168 163 
2 —4SharesL.& B. ......... 27 26 
2 —New? Shares .. 1g il 
> — ! ifth Shares ..cccocrccccoce 159 15 
) —$ Shares G.J. .... os eee 
o— 400 Shares L. & M. ssn aatels ania 
0 —40/Shares M. & R. ...... 6 66 
5 —i0/ Shares M.& B.(a)... 10 10 





5 —10/ Shares M.& B.(b)... 10° 10 
1 —10/ Shares M.& B.(c)... 5% 53 





Amount b: vidend per cent. 
expended, Average e ane) 

per last cost on paid up capital. 
Report. per mile. | a 





1843 | 1844 | [845 








£ £ £i€ £ 
142,900 9,526 3 33 5 
673,521 43,886 1} lk 43 
689,248 19,698 | ow | 4 4 
370,152 46.300 6 10 9 
143,552 8,570 . hoe 4 
2,112,136 45,916 43 43 6 
6,629,188 37,938 3$ 3} 43 
380,061 13,571 a ae 
336,624 19,801 - es oa 
1,580,096 30,982 3} 5 6 
$29,427 35,453 2 23 2} 
675,549 11,966 hs Ate nn 
12,255,739 50,023 53 7%/ 8 
1,107,937 15,868 oa ae se 
18,042,004 47,315 10 | 10 | 10 
1,079,077 289,988 15s} 18s | 288 
5,109,667 45,622 2 43 53 
4,278,789 | 26,432 73: 9 9 
4,770,553 56,790 7 | 8 | 8 
1,633,222 | 39,834 we et sae 
372,752 | 13,313 | 5 


ss 5 
9,662,274 28,926 64s | 5 63 
1,202,000 | 20,000 oe: % 
1,184,079 | 41,065 a lap a 
1,169,689 | 20,167 aaa | 
1,997,988 | 27,369 ... = 
1,995,300 23,754 7 7 } 
1,090,000 | 16,950 
354,945 | 23,660 san :| 
6,292,784 | 47,270 
1,061,283 | 53,064 aon 

648,348 | 21,610 sie 2 5 
480,000 | 11,920 4h | 
120,000 10,900 | ... 
2,650,000 | 24,766 2 "6 74 
3,683,000 ' 21,538 | 10 10 | 10 


The Cronomist’s 


Amount 
of shares 
Amount 
paid up 


144s) — Thirds, reg. ..ccccsseeee 





100 Sheffield and Manchester 
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won: 
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wm age 


Londonderry & Enniskillen . 
Manchester & Leeds ... 


North British ... ove ewe =| 
Paris & Rouen... ove oo | 
Rouen & Havre ove ose | 
Shrewsbury & Chester eve 





London, 
Name of Company. 


i M.| P. 





50 London, Daihen, BE Censt 493 - 
-6 — Consol. Eighths...... ssaee| 20 
9 Condon and Brighton gua- 

ranteed 5 percent ... 
iad London and Greenwich .... ++ | esseee 
18 





— Preference OF Priv. ++... ee0++| seseee 
414}'London and South Western | 62 | 61 
40 | — New Consol. Eighths .... 49 | 48 
324) — New Shares resccrseeee, 344) 335 
26  — NOW... sceceeseee | 3 
50 | — Tenths... 
40 | — Tenths... 

5 | — Scrip 

4 | —SCrIP cccccccccorereersseerecs| 49) 4 

14 London, Salisbury, & Yeovil; 1 | 1 
25 Londonderry and Coleraine |...+++}.eee0» 
223 Londonderry & Ennigkillen..'...++-]... 00 











25 Lynn and Ely ...... ccscccvesene, 2H |ecccee 
25 Lynn and Dereham... s-sesee! 24 |..+000 
82 |Manchester and Leeds ...... 95 | 95 
38 | — 4 Shares....... 3 | 43 
( 144) — 4 Shares... i7 | 17 
64; — Fifths ........ 93) 94 
64) — Sixteenths .. ‘i 73| 73 


29 | — Liverpool and Bury...sss' sees. |ssseee 
23 Manchester & Southampton i 14 


42s.'Manchester and Buxton...... i i 
100 | Midland... cccccocccccoscsceceseese 119 16 






2| — Fifths ... 
10 | — New 40/. Shares 
6 — New...... 


Stk.. — Birmin gham_ and Derby 91 | 90 
Stk. — Consolidated Bristol and 


Birmingham .......000. 127 123 
34 ~— Bristol and Gloucester... seoces es oee 


2u Newcastle & Berwick ......0., 27 | 264 


5 |) — 2 SHArES «...cseeeee coesasece 8} 8 
c./1)) Norfolk ...... cvcoee 826 22 
5 | — New. cove, 8 4 





13 — Extension 2 000eeesee 
4 Northern C.u nties Union .. mt 
» 










25 North Briti.h  ...... crccosccsece Sl | SOS 
123 — Halves...ccocessessescsecssoce 14% 143 
42 —} Shares... oe SF Sf 

¢, — Extension 4 6 
L | —Thirds......0 | 23 2 
50 |Northern and Eastern 5 | 55 
123/ — 4 Shares ... sce se oo) 143 143 
la | — New... nueebeine’ ve! 49 | 39 
74 North Staffordshire . 9% 93 
3s North Wa! 2 
274 Oxford, \V Vorcester, ‘& Wolvn 183 183 
25 Preston and a cccseseceeee| 38 | 3B 
84 —4 Shares(A). 13 | 123 
12, —2 Shares (B) cccccc.scoocee’ 15 1g 
73 Reading, Guildford, and Rei- 


BBO cocnee Sebunrsovercces jap 
12 Royston and Hitchen abeeenai 





20 Scottish Central ......... woeees 
174 Scottish Midland .........s00++ 
31 Shrewsbury & Birm. Class A) 22 
O 1 ~—< KONE FB - sniccissciesptcsccmel 4b 
31 South Eastern (Dover) cosece 353° 35 
20 — New iss. at 18 dis. No.1 204 20 
17 | — Ditto ditto No. 2 ......... 16° 16 
15 | — Ditto 20 dis. No.3 ...... 14) 14 
6; — New, No. 4.. cocnrovecs| $8; Sf 





OFFICIAL “RAILWAY TRAFFIC RETURNS. 


= » 
SE 
, 80 
Name of Railway. ae 2 2 
ze 
1847 | 
Arbroath & Forfar... ee = Aug. 7) 7596 secece 
Chester & Birkenhead eee G! seccccece 
Dublin & Drogheda ... eee 13 12703 
Dublin & Kingstown... ose 10, 63565 ...... 
, Perth, & Aberdeen $ jodecocene o 
K akon gh & Glasgow san Oe 
EK caste rn Counties & N. & E, 15 64865 9561 
cashire ooo ove 7 26255 
esters Union ne eee D secceesce' vee 
Glasgow, Kilmarnock, & Ayr 14 21489 1449 
, Paisley, & Greenock 7 19774 1023 


Great Southern & Western (I.) 7 sscosene! 2D 

Great Western eoe 

Kendal & W indermere ooo iss tise Ci eohehinbenbaenias Vat 
Lancaster & Carlisle ... ee 6 6605 1256 

London & North Western, Ke. —_— cove 34227 

London & Blackwal. ... ooo 8 98797 1360 
London, Brigh-on, & S. Coast 7 86384 11035 

Lond n & South Western ... B sevosveee 10190 








Man., Sheffid., & L incolnshire } 7 

Maryport and Carlisle a | Ties 

Midland, Bristol, & Birm. ... 7 

Newcastle & Carlisle ... oon 7 

Newcastle and Berwick | 000 eocccence eoncsecoceneccsces lecocee 
Norfolk ... eee oe ove 8 16213.. 


South Eastern... eve | 
South Devon ... eee eco | 
y nv ooo ooo | Oe ihtinbapiy 
Toa a a 
Whitehaven Junction... eoo | 
York, Newcastle, & Berwick | 
York & North Midland wn 











24) Welsh Midland .... 
| 82s.| West Riding Union . 
| 4 |West Cornwall....... 
42s Windsor, Staines, & South. 

WONT ccopnessicnsasees 

25 iw ilts, Somerset, and We eym, 

- |York and Carilisle.....,. 
York and Newcastle 
— NOW cccccovesccscese 
— Preference ... 
50 'York and North M idland , 
25 | — Extension ....scccceee 
— Preference . 
~ Ee ist and 





and Vierzon) 
2 Central of _— N oe 


nN 


‘24 eae rara eoseveses 
Dutch Rhenish 
5s East Indian ........ 
os Great Indian Peninsula. 
ds Great Western Bengal coo...) sss00s| sseeee 
34 Great Western Canada .....,|sseee|eveee 
Etalin n ee Austrisn ..... 
South 





le ouvain 1a ala Sambre eo 
Lyons and Avignon.. 


Namur and Liege a 
France Consti- 
Orleans and Borde.ux 
& Overyssel .oo.00cc00.s 

Paris and \_yons sc onstit t 
Parisand Orleans......... eeonnl © 
Paris and Rouen... 
Paris& Strasburg Constituied 
Rouen and Havre .....+00| 
Sambre and Meuse... .....+0 
Strasburgh and Reh cassis ctw 
Tours & Nantes Constituted 
West Flanders...... 


RECEIPTS. 


Passengers, | 
parcels, &c, | 














SOPR eee eee + greene eeereeeee 


3 4 | 2819 15 





8 10 |49322 13 


seeeee SRO Re ree eee ereeeetereee® 


1528 18 7 
458 19 8 


enter eee! cecececescesenceee! 


1246 18 6 





7 cscssooee 2211 15° 0 | 
7, 22375 jebeseeetesnbenens 
Fy GI pscceensuenseineilacgvints 
6 4290 318 11 
7106188 9839 17 11 ! | 1570 i 6 11410 12 
6 15420 000eeces cvccecece cov teeseeees cece st 1933 14 


ovnNrnevwooonw 


7 sscocores) 7410 2 1 
7 41617 6922 18 10 | 3067 18 10 | 9990 17 8 | 


Name of Company. 


Oe eereeres 


Same 
week 
in 
1845 


£ 


348 
1058 


934 
1171 
433 


21770 


see eeeeeenerene eeartrere 


47696 37 


1440 
10530 
8943 
10440 
2270 
599 
20105 
o 21 34 


see tee eee eetees eneeerer® 


1481 
2334 
7216 


coer 


“0180 


1247 


148 


ooseenere 





74i4 
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Railway Share Dist. 


The highest prices of the day are given. 


4 Shropshire Union............000/ “2 
40 |South Devon.. 
52s South Staffordshire ° 
i5 |South Wales... 

2 ‘South Y orkshire, Doncaster, 
NED cmcertieese 
4 Taw Va'e Extension 
4 Vale of Neath ......... 






tee eeeees 


134 Waterford and Kilkenny ,,, 
2 Waterford, Wexford, Wick- 
low, and Dublin .... 
aterford, Wexford, | 
Valentia s.csscs... ereeecevees 


oot eee tenons) 
} 


and 











+ eee bee eeeee 





W est. “Riding 


seeeeee, 


Foreign siti: 


D FERTROBOON cicceccescsscccsscsecss eostonlioons 

20 Boulogne and Amiens......... 
4 Bordeaux, Toulouse, & Cette 

(constituted )......s000 

7s Calcutta and Diamond Har- 


seeeeee 


seeeeee eneeee| seeees 


14 Central of. France (Orleans 





M idland| 














59 


12 
2574 
187 











Traffic per mile 
per week. 





